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EXAMINATIONS H,.M.BYLLESBY&CO. Insurance Exchange Bldg. 
AND_REPORTS ENGINEERS CHICAGO 


of NEW YORK 


Capital : : . $25,000,000.00 - 
Surplus and Undivided Profits -  31,006,730.88 


Issues Travelers’ Letters of Credit, available in all parts of the world; opens Com- 
mercial Credits, buys Foreign Exchange, and sells Drafts and Cable Transfers 


OFFICERS 
JAMES STILLMAN, Chairman of the Board 
- VANDERLIP, President one eal R KAVANAGH, Cashier 
- SIMONSON, Vice-President ° CANN, Manager, ae peeves 
- KILBORN, Vice-President w. H. TAPPAN, Assistant Cashier 
- STILLMAN, Vice-President S. E. ALBEUK, Assistant Cashier 
GARDIN, Vice-President G. = GREGORY, Assistant Cashier 
McROBERTS, Vice-President A. aa Assistant Cashier 
ALBERT, Vice-President Wiki AM REED, Assistant Cashier 
ICH, Vice-President T. A. REYNOLDS, Assistant Cashier 
ELDRIDGE, Vice-President JAMES MATTHEWS, Credit Manager 


F. 
Ww. 
H. 
J. 
J. 
Ss 
J. 
Cc. 
H. 


J. G. WHITE & COMPANY 


ENGINEERS 


ENGINEERING DEPARTMENT 
Reports on and Crsigns Water Power Develop- 
ments, Electric Li and Power Properties, 
— Railways, Gas Plants, Steam Railroads, 


MANAGEMENT DEPARTMENT 


Gyarates Electric Light and Power Plants, Gas 
orks, Electric Railways, etc., for individuals 
or corporations. 


CONTRACTORS 


CONSTRUCTION DEPARTMENT 


Constructs Water Power Developments, Electric 
Light and Power Plants, Water Works, Gas 
=— Electric Railways, Steam Railroads, 


PURCHASING DEPARTMENT 


Acts as as and forwarding agent for 
individuals, contractors and corporations. 


FINANCE DEPARTMENT 
Assists in financing meritorious enterprises. 


43 EXCHANGE PLACE, NEW YORK 


FIRST NATIONAL BANK BLDG. 
CHICAGO, ILL. 


ALASKA COMMERCIAL BLDG. 
SAN FRANCISCO, CAL. 


LONDON CORRESPONDENTS 


J. G.WHITE & CO., Ltd., 9Cloak Lane, Cannon St. E.C. 
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| EXAMINATIONS H,M.BYLLESBY &CO. Insurance Exchange Bldg. 


AND REPORTS 


Citizens National 
Bank tos AnGeLes 


CAPITAL 


$1,500,000 


SURPLUS & UNDIVIDED PROFITS 
$650,000 


R. J. WATERS, President 

A. J. WATERS, Vice-President 

. ROSS CLARK, Vice-President 
ag ag th Vice-President 


REW, Ass’t Cashier 
E, Ass’t Cashier 


Official Attention Given to Collections and 
Remittance Made Promptly in Any 
Exchange Desired at Lowest Rates 


THE FIRST NATIONAL 
BANK OF CHICAGO 


offers through its Foreign Exchange 
Department every facility for conduct- 
ing financial matters connected wi 
international transactions 


TRAVELLERS CHEQUES 
LETTERS OF CREDIT 


(Travellers and Commercial!) 


FOREIGN DRAFTS 


Established relations of many years’ 
standing in Europe, South America, 
Asia, and other parts of the world 
enable the First National to render serv- 
ice of value to its correspondents. 


Foreign Exchange Department 
JOHN J. ARNOLD CHAS. P. CLIFFORD 
Manager Ass’t Manager 


Correspondence is invited relative to the 
facilities afforded by this old, strong, and 
conservative banking institution . . « 


ENGINEERS 


(1913 - 


The Wisconsin 


National Bank 
of Milwaukee 


L. J. PETIT, President 
FRED’K KASTEN, Vice-President 


CHICAGO 


GROWTH 
Total Assets 
1898 - $2,300,000 
$52,000,000 


THEN and NOW 
“Strictly a Commercial Bank” 


Irving National Bank | 
NEW YORK 


Capital and Surplus $7,000,000 





HERMAN F. WOLF, Vice-President 
L. G. BOURNIQUE, Vice-President 
WALTER KASTEN, Cashier 

J. M. HAYS, Asst. Cashier 

FRANZ SIEMENS, Asst. Cashier 
WM. K. ADAMS, Asst. Cashier 

F. K. McPHERSON, Asst. Cashier 


Capital - $2,000,000 
Surplus - . 1,000,000. 
United States Depository | 





Special Attention Given to Collections | 


All Business Entrusted to this Bank will be 
attended to carefully and without delay 
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EXAMINATIONS H,M.BYLLESBY &CO. Insurance Exchange Bldg. 


| AND] REPORTS 


ENGINEERS 


CHICAGO 








MELLON NATIONAL BANK 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on attractive terms to | 
banks desiring a Pittsburgh reserve agent. 


RESOURCES OVER 49 MILLIONS 





The PHILADELPHIA NATIONAL BANK | 


PHILADELPHIA - ORGANIZED 1803 


Capital, $1,500,000 - - - - 


Surplus and Profits, $4,500,000 | 


Accounts of Mercantile Firms, Corporations, Banks, and Bankers Invited 
Foreign Exchange Bought and Sold LETTERS OF CREDIT Issued 


LEVI L. RUE, President 
LINCOLN GODFREY, Vice-President 
HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashier 
WILLIAM S. MADDOX, Assistant Cashier 
DAVID W. STEWART, Assistant Cashier 





— , 
Union National Bank 


4145 


LOUISVILLE, KY. 
UNITED STATES DEPOSITORY 


Capital- - - - - - $500,000 
Surplus and 
Undivided Profits - - 536,000 


J. D. STEWART President 
BASIL DOERHOEFER - Ist Vice-President 
P. W. OTTER- - - - 2d Vice-President 
F. M. GETTYS Cashier 
J. H. MERSHON - - - - Ass’t Cashier 


Your Banking 
Business Solicited 








Security National 
| Bank 


MINNEAPOLIS, MINNESOTA 


OFFICERS : 


F.A.CHAMBERLAIN - - - - President 
F. G. WINSTON Vice-President 
PERRY HARRISON - - - - Vice-President 
E. F. MEARKLE Vice-President 
J. 8S. POMEROY Vice-President 
FRED SPAFFORD Cashier 
GEORGE LAWTHER - - - Ass’t Cashier 
STANLEY H. BEZOIER - -_ Ass’t Cashier 
W. A. MEACHAM - - - - _ Ass’t Cashier 


Established in 1878 


Correspondence Invited 
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PROMINENT 


BANKS4%2 BANKERS 


IN UNITED STATES, CANADA, AND MEXICO 


These Banks Advertise for Your Business, which is Good Evidence 
They Will Handle It Promptly and Efficiently 


——— . - — —_ a aan : Sa 


Town, County 





Name of Bank 


a ) 


(Mobile) 
Montgomery 
( Montgomery) 


Name of Bank | . 
Est. | 


ALABAMA 


amenican TRUST & SAVINGS 


BIRMINGHAM TRUST & SAV- 
INGS COMPANY 


FIRST NATIONAL BANK. .... 

CITY BANK & TRUST CO..... 

ALABAMA BANK & TRUST CO. 

FOURTH NATIONAL BANK. .. 

NEW FARLEY NATIONAL 
BANK 


PEOPLES BANK & TRUST CO.. 
SELMA NATIONAL BANK..... 





ix 
(Maricopa) 


Prescott 
(Yav apai ) 


ARIZONA 





PHOENIX NATIONAL BANK . . 
UNION BANK & TRUST CO. .. 
VALLEY BANK 

BANK OF ARIZONA 
PRESCOTT NATIONAL BANK . 


ARKANSAS 





Batesville 

' (Independence) 

Conway 

(Faulkner) 

Dardanelle 
(Yell) 


Fort Smith 
(Sebastian) 


(Poinsett) 
(Phillips) 


Hempstead) 
"(Garland) 


(Jackson) 





| UNION BANK & TRUST CO... 


BANK OF CONWAY 
ie ~ & TRUST 
COMPA 


FIRST NATIONAL BANK. 


i o- BANK & TRUST 


HARRISBURG STATE BANK 
INTERSTATE BANKING & 
TRUST CO 


ARKANSAS TRUST CO 
BANK OF JONESBORO 


| EXCHANGE NATIONAL BANK. 
| GERMAN NATIONAL BANK... 


STATE NATIONAL BANK .... 
FARMERS BANK 








Newport 
continued 


Onaceola 


aout 
Pine Bluff oe) 
(Jefferson) 


Texarkana 
(Miller) | 


Long Beach 
Los Angeles | 
Los Angeles 
,,(L0s ee 


Pasadena 
2 (Los Angeles) 


San Di 
a (Ban Diego) 


San Francisco 
(San Francisco) 





FIRST NATIONAL BANK.... 

CITIZENS BANK 

CITIZENS BANK 

COTTON BELT SAVINGS & 
TRUST CO. 


SIMMONS NATIONAL BANK.. 
STATE NATIONAL BANK 


CALIFORNIA 


FIRST NATIONAL BANK..... 
| AMERICAN SAVINGS BANK... 


| ARONSON-GALE COMPANY, 


CITIZENS NATIONAL BANK. . 

eens. NATIONAL 
BANK 

FARMERS & MERCHANTS 
NATIONAL BANK 

FIRST NATIONAL BANK 


| sa —- TRUST & SAV- 
INGS BAN 


FIRST NATIONAL BANK .... 
PASADENA NATIONAL BANK . 
UNION NATIONAL BANK .... 


AMERICAN NATIONAL BANK . 


FIRST NATIONAL BANK .... 
MERCHANTS NATIONAL BANK 
AMERICAN NATIONAL BANK. 


ANGLO & LONDON PARIS 
NATIONAL BANK 


CANADIAN BANK OF 
COMMERCE 


CROCKER NATIONAL BANK. . 


FIRST NATIONAL BANK ..... 
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The Royal Bank 


of Canada 


Established 1869 


Capital, Paid Up - - - $ 11,560,000.00 
Reserve Funds - - - - 13,000,000.00 
Total Assets 


Head Office: MONTREAL 
* EDSON L. PEASE, General Manager 


310 BRANCHES THROUGHOUT 
CANADA FROM COAST 
TO COAST 


24 Branches in Cuba, Porto Rico 
and Dominican oe 


a hl INDIE 
BAHAMAS. DOS S TAMAICA 
hig cee Kingston 


TRINIDAD, Port of Spain and San Fernando 


BRITISH HONDURAS 
Belize 
NEW YORK 
Cor. William and Cedar Streets 
S. H. Voorhees, Agent 


LONDON, ENG. 
PRINCES STREET, E. C. 


W. M. Botsford, Jas. Mackie, 
Manager Joint Manager 





LLOYDS BANK 


LIMITED. 


($5 =£1.) 

Subscribed Capital, '$131,521,000. 
Paid up Capital, $21,043,360. 
___Reserve Fund, —_ $14,500,000. 


Head Office: 


71, LOMBARD STREET, LONDON, E.C. 


3ist December, 1912. 


Deposit 
Recounts Tent! S449, 161,008 


Cash in hand, at call 
and at short aes} 120,147,342 


Bills of Exchange - 47,405,740 
Investments - - 54,696,665 
Advan 

oe re 251,738,245 


THIS BANK HAS OVER 650 OFFICES 


IN ENCLAND AND WALES. 


Colonial and Foreign oe Depariment : 
"60, Le Lombard St., » London, | EC. 








Paris Auxiliary: 


-LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE. 
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NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 
have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 
is also the official numbering agent for 


THE AMERICAN BANKERS’ ASSOCIATION 











Lhe BZindon Clty z 
Midland Bank, Lid. 


Head on . Threadneedle St. 


LONDON es ENGLAND 
hain 1836) 


Authorized Capital . £22,200,000 
Subscribed Capital . £19,148,340 
Paid Up Capital . . £ 3,989,237 
Reserve Fund .. . £ 3,390,313 


Joint General Managers: 
J. M. Madders, S. B. Murray, F. Hyde. 
Secretary J. Morris 
City Manager . . A. D. Rutherford 
Superintendents of Reonstes 
J. W. ee A. G. Osborne, M. Sanders, 
A. Adney, D. J Kida 


Chief Accountant . Harold Mare 
Chief Inspector . . . C. W. Eliot 
Inspector 
ba -Armstrong, F.R Avery, H. T. Berry,J.P.Buyers, 
F. —. David Evans, T. J. lardwicke, 
J. How E. F. Knight, J. Robbie, 
Jt Hi. “Schofi eld, C. Scudamore, 
H. B. Smith, A. Suddards. 


Foreign Branch Office, Finch Lane, E. C. 


Manager L. D. Anderson 
Assistant Manager . . A. Budding 


Diets Sewanee Manager .. D.A. Miller | 


istrict Manager ... . Josiah E. Jones 


Welsh District Assistant Manager . W. R. Owen 


95 Branches—Metropolitan and Suburban 
Every kind of Banking Business is transacted 
at the head office and branches 
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Town, County 
ice 
San Francisco 
continued 
“ 


J 
Sen canta |. 


Stockton 
ae 4 nae 








PROMINENT BANKS AND BANKERS, (Cont’d) 


These banks advertise for your business, which is good 


evidence they will handle it promptly and efficiently. 


Name of Bank 


MERCHANTS NATIONAL BANK 


TORRANCE, MARSHALL & COM- 
ONE Ss isiessitewncuaea ass 1909 


FIRST NATIONAL BANK..... 1874 


1906 


Sb:8ieisie'veee-eeee7 1888 

SAN JOAQUIN VALLEY BANK. 1868 

STOCKTON SAVINGS & LOAN 
SOCIETY 


1867 


COLORADO 





COLORADO NATIONAL BANK. 1851 
































Denv 
 _€PeDver) | DENVER NATIONAL BANK... 1884 
“ “ FIRST NATIONAL BANK..... 1865 
“ “ —— STATES NATIONAL 
faethe eeEe-s 1904 
Pueblo | FIRST NATIONAL BANK..... 1871 
(Pueblo) | 
aoe oeeerrts NATIONAL 
ee Sewn eauee 1889 
_CON N EcTI CUT 
Hartford le ETNA NATIONAL BANK..... 1857 
(Hartford) | 
.e-- “ |HARTFORD NATIONAL BANK. 1792 
New Haven YALE NATIONAL BANK...... 1853 
(New Haven) |~ 
DELAWARE 
Wilmington | WILMINGTON TRUST CO..... 1903 
(New Castle) | 
DIST. OF COLUMBIA 
— 
Washington |COMMERCIAL NATIONAL 
* = SECOND NATIONAL BANK... 1872 
| 
FLORIDA 
Jacksonville FOURTH NATIONAL BANK... 1910 
(Duvall) 
maw HEARD NATIONAL BANK.... 1912 
- # STATE BANK OF FLORIDA.. 1884 
Miami BANK OF BAY BISCAYNE... 1896 
(Dade) 
OCALA NATIONAL BANK.... 1911 
(Marion) 
Orlando | STATE BANK OF ORLANDO... 1893 
(Orange) 
Pensacola AMERICAN NATIONAL BANK. 1900 
(Escambia) 
ae FIRST NATIONAL BANK..... 1880 
St. Augustine one. BANK OF ST. 
(St. John) AUGUSTINE ............ 1909 
pa FIRST NATIONAL BANK..... 1886 
(Hillsboro) 2 - 
GEORGIA 
us PLANTERS BANK .......... 1892 
(Suter) | = 
A | NATIONAL BANK OF ATHENS. 1866 


(Clarke) 











Continued on page 67 


= 














Town, County Name of Bank 
Atlanta AMERICAN NATIONAL BANK. 1880 
(Fulton) 
” ” ATLANTA NATIONAL BANK... 1865 
“| FOURTH NATIONAL BANK... 1896 
” * LOWRY NATIONAL BANK... 1861 
- -” THIRD NATIONAL BANK .... 1896 
Augusta ’| CITIZENS & SOUTHERN BANK 1865 
(Riehmond) 
" ae GEORGIA RAILROAD BANK.. 1892 
= Sati MERCHANTS BANK ........ 1904 
Columbus NATIONAL BANK OF 
(Muscogee) COL EBSSS.........ccccee 1876 
= ee THIRD NATIONAL BANK .... 1888 
Gainesville (Hall) FIRST NATIONAL BANK..... 1889 
a. 
Macon’ (Bibb) | FOURTH NATIONAL BANK... 1906 
Ocilla (Irwin) | FIRST NATIONAL BANK..... 1907 
am FIRST NATIONAL BANK..... 1910 
(Mitchell) 
Rome FIRST NATIONAL BANK..... 1877 
(Floyd) 
Savannah SAVANNAH BANK & TRUST 
(Chatham) "=e 1869 
Waynes FIRST NATIONAL BANK..... 1905 
es 
'IDAH o- 
Boise BOISE CITY NATIONAL BANK. 1886 
(Ada) 
ILLINOIS 
nee FIRST NATIONAL BANK..... 1865 
cLean) 
Canton FIRST NATIONAL BANK ..... 1864 
(Fulton) 
Chopeeios CHAMPAIGN NATIONAL BANK 1882 
(Champaign) 
hicago CENTRAL TRUST COMPANY OF 
(Cook) GN  en's.0ss00-54 90% 1902 
* “ | CONTINENTAL & COMMER- 
CIAL NATIONAL BANK.... 1883 
ee —- EXCHANGE NATIONAL 
igen scccee sarees 70 
” = a DEPOSIT NATIONAL 
” _ FIRST NATIONAL BANK. .... 1863 
so on pee NATIONAL 
“ 1... “ | LIVE STOCK EXCHANGE NA- 
TIONAL BANK............ 1908 
“ * MERCHANTS LOAN & Tees 
COMPANY BANK.. 
” “ | NATIONAL BANK OF THE 
ES sins eb OKs 
” eer NATIONAL CITY BANK...... 1907 
¥ Sais UNION TRUST CO........... 1869 
Galesburg —- TRUST & SAVINGS 
(Knox)| BANK..........cc.00. 
Jacksonville F. @. FARRELL & CO........ +1864 
(Morgan) 
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KOUNTZE BROTHERS 


-~==> BANKERS == 


141 BROADWAY : 


Interest allowed on 
Deposits 
Loans made against 
approved collateral 


Collections made 
speedily and at 
favorable rates 
Act as Fiscal Agents 
for Municipalities 
and Corporations 





Transact a General 


Domestic and Foreign 
Banking Business 


Invite accounts of Banks and Bankers 
upon terms shown by years of experi- 
ence to be consistent with good banking 


Every department of the House is 
fully equipped to give the very best 
facilities to correspondents 


Issue Letters of Credit 
Available Throughout the World 


NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 


NEW YORK 


Buy and sell securities 
for the usual 
commissions 


Make Cable and 
Telegraphic 
Transfers 
Buy and Sell Foreign 
Exchange 


Investment Securities 


have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 
is also the official numbering agent for 


THE AMERICAN BANKERS’ ASSOCIATION 





FLETCHER 


Capital - - $2,000,000 AMERICAN 


Surplus and Un- 
divided Profits $1,061,040 


Has direct connection with nearly 
every banking town in Indiana. 


Send us your Indiana business, 













een | GCooD BANKING SERVICE 


IF YOU DESIRE TO AVAIL YOURSELF of this kind of Banking Service, we would 


be glad to have you send us Your Buffalo Business. 


WE INVITE YOUR ACCOUNT 


BANK OF BUFFALO 


BUFFALO, N. Y. 

























Capital and Surplus, $1,000,000 Total Resources over $10,000,000 

Ex.uiott C,. McDouaat, President. LAuRENcE D, Rumsey, Vice-Presidente 
oo @o0o0D SERVICE | OHN L. Danie.s, Cashier. Rapu Croy. Asst. to the President. 
uis C. OLDEN, Asst. Cashier. Cuar_es D. AppLesy, Asst. Cashier. 


The RAND-McNALLY 
BANKERS’ 
MONTHLY 


Copyright, 1913, by Rand, McNally & Company 
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FINANCING OF A GREAT WORLD’S FAIR 


By CHARLES W. STEVENSON 


pay C AL pride and patriotism, in the Pacific Coast country, are in- 
tense, enthusiastic, virile. On a signboard in the Peninsular city 
CZ is the phrase ‘‘Our dear San Frané¢isco.’’ What might otherwise 
YkZ seem a fulsome sentiment, rises to true gradeur touched with a 
noble pathos when one considers how a people must love their city, risen 
anew from the ravages of earthquake and fire and fronting the future with 4 
heroic energy and confidence. ; i 
And they give serious evidence of their love and faith. Not only is a i 
costly and beautiful Civic Center projected and under way, a tribute to i 
the finer side of life, but in addition to the burdens of erecting their build- 





Ve 


ings, industries, and commerce, after the great disaster, the people will \ 
give to the world in 1915 what is planned to be the greatest Exposition in "| 
history. i 


Celebration of an International Event 
It is the California spirit, buoyant and optimistic, which now seizes upon 
the opening of the Canal, to commemorate, for the first time by a great 
Exposition, a contemporaneous event. The opening of the Canal is to be 
fitly signalized in the Panama-Pacifie International Exposition to be held in 
San Francisco from February to December in 1915. Incidentally, the city 
and coast country, are to profit by the thrill of new life thus engendered. 


(9) 
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By the consummation of this unrivalled engineering feat, and through 
the new alignment of the world’s commerce consequent thereon, the whole 
region west of the Rocky Mountains expects to reap beneficial results, 
Toilers from the shores of Europe are expected to settle upou the untilled 
lands of the ‘‘back country’’ and to make the desert blossom by new 
methods of intensive farming. In California especially, land of sunshine 
and little rainfall, the adobe and granitic soils of numerous valleys needs 
but the lifting of the rivers and the damming of mountain streams to make 
them yield bounteous crops of fruits and grains. Labor and irrigation, the 
result, wealth. 

People Behind This Movement 

Whether it is the inspiration of magnificent mountain scenery (moun- 
tains make men) the ozone of an atmosphere thrilled with warmth and 
sunshine, or the power of conquering great obstacles, a legacy of the Forty- 
niner, your true westerner thinks big and acts big. Given the capital and 
the place and he will make a play-ground for mankind and invite the world 
to come and enjoy. He builds cities in a decade, and erects towns in three 
months. He capitalizes sunshine and commercializes scenery, but he tun- 
nels the mountains for gold, bores a mile deep for oil. No matter if he 
place a flattering value upon the town lots he has but lately laid off for the 
exclusive benefit of the eastern purchaser, he produces real wealth by brain 
and brawn and under his ministration the very sands grow fertile. 

Particularly, the Californians love California. During 1915 at San 
Diego another fair is to be held, smaller, and with the separate and dis- 
tinetive purpose of showing the history life and industrial processes of the 
coast country and the South American countries, and especially the re- 
sources of California countries, by actual operating exhibits, the Panama- 
California Exposition. So that the opening of the Canal, transforming as 
will be its effect upon production and trade, is seized upon by the people 
to advertise the capabilities of this region of country, no less loyal to the 
nation’s progress than to its own growth and upbuilding. 


Figures That Tell the Story 

The figures confirmatory of these facts are to be found in a recital of the 
financial aspegts of the Panama-Pacifie International Exposition to be held 
on the amplé grounds, lying well down toward the Golden Gate, in the city 
of San Francisco, and for ten months during the year 1915. A mere exhi- 
bition of the money and work involved in such an undertaking is instruc- 
tive and entertaining. 

By the courtesy of Mr. Rodney S. Durkee, Comptroller, and Mr. George 
Hough Perry, Director of Exploitation, we are permitted to give the first 
detailed account of the financing of the San Francisco Exposition to appear 
in the public press of the country. 

At a mass meeting of citizens of San Francisco, held April 28th, 1910, 
the enterprise was inaugurated. Starting with forty subscriptions of 
twenty-five thousand dollars each, in two hours subscriptions to the amount 
of $4,089,000 were secured. By a subsequent campaign the amount of in- 
dividual subscriptions has been increased until now it represents a present 
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total of signed subscriptions of $6,107,330; to which may be added in 
pledged, but not signed, subscriptions the sum of $1, 453,350. 

A voting trust agreement, signed by more than eighty per cent of the 
Subseriber-Stockholders (the original twenty-five thousand dollar sub- 
scribers being for the most part named on the Board of Directors) named 
five trustees, that the purposes of the organization and the perpetuation of 
the Board of Directors might be secured, and in this board is vested the 
general supervision of the construction and conduct of the Fair, the finan- 
cial control and executive administration, and through which all subscribers 
will receive such dividends or returns as may result in the end. 


Enlisting the City and State 

To allow the city and state to contribute to the enterprise constitutional 
amendments permitting a state tax levy and a necessary city charter 
‘ amendment were necessary. The popularity of the enterprise and the zeal 
of the people are well illustrated by the vote at these elections: there 
being cast for the constitutional amendment to permit a state tax levy, 
174,513 votes, and 50,857 against; for the constitutional amendment per- 
mitting the city to amend its charter, 180,043 votes, and 34,723 against; 
while the electors of the city authorized the special levy by a vote of 42,040 
for, and 2,122 against. Five million dollars were thus appropriated by the 
state of California and five millions additional by the city of San Francisco. 

The five millions of dollars appropriated by the state of California is to 
be raised by a special annual tax levy of $1,250,000 for four years, begin- 
ning July 1st, 1911, ending July 1st, 1915. The five millions of dollars 
appropriated by the city of San Francisco is to be raised by a serial bond 
issue extending over a period of twenty-five years, maturing the last allot- 
ment in 1939. These bonds bear a rate of five per cent. One million dollars 
have been sold at a premium rate of .04635, netting the exposition 
$1,037,074. 

With this foundation to go upon Comptroller Durkee is able to approxi- 
mate the assets and liabilities of the enterprise as far as they pertain to the 
work of the management, under the supervision and within the respon- 
sibility of the Board of Directors, as shown in the following table which 
he has prepared and kindly permits me to use: 


Assets Liabilities 

BN Se SS eraternraiettadelsaatedNGosae eat $ 5,000,000 Preliminary Expense (to 9-30-11)....... $ 400,000 

State. siete ae re a ca an gg 5,000,000 Real Estate, site rentals, etc.. ‘ 1,250,000 

Subscriptions 90% on $6,100,000. .......U.0 5,500,000 Pre-Exposition expense of all departme nts 

Interest, premiums on bond............. 250,000 except ae and Grounds......... 2,000,000 
Auditorium and Civic Center............ 1,000,000 
Buildings and Grounds................. 12, (000, — 
De wibice cc vuctraeeacsisacceeues 

MR cen cet ces ee aalstrumnnreanicanl ON. WON Skee ows sn te bop eswee see cere eeaee sistas 


The apparent deficit of $1,500,000 covered by pledges not yet signed 
and additional subscriptions now being secured. 

The general accounting system used by the Exposition management is 
elaborate in plan and complete in verification of detail. Its basis lies in a 
budget of appropriations made by the Board of Directors against which 
expenditures by Executives are allowed only upon authorization of the 
comptroller, which may be given only when a balance is available for the 
purpose granted.. Thus liabilities cannot be created beyond amounts sanc- 
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tioned and set aside by the Board of Directors, nor for purposes other than 
previously declared, while a complete verification of items and checking of 
accounts may be maintained at all times by the Comptroller. For purposes 
of convenience, two general revolving accounts are operated, a cashier’s and 
a paymaster’s, each replenished from time to time as provided by the needs 
and in accordance with the accounting scheme. 

Without attempting to trace an original voucher on its journey through 
the books of the company, we are permitted to present the following charts 
as illustrative of the magnitude, intricacy and detail of the fiscal systems 
now in use under supervision of the comptroller: 


CHART SHOWING THE RELATION OF RECORDS OF THE CONSTRUCTIONAL ACCOUNTS 
PANAMA-PACIFIC INTERNATIONAL EXPOSITION COMPANY 


Under Accounting Organization Designed By LESTER, HERRICK & HERRICK. 
Description—This Chart is designed to exhibit the relation between the various accounting records and the 
manner in which all accounting control is maintained in the Private Ledger. All transactions become the basis 
for accounting documents which take registration in one of the three books for the development of controlling 
totals for entry in the Private Ledger. Entries from the documents themselves are made directly to the 
detailed accounts in the subsidiary ledgers excepting in special instances when the details may best be entered 
from the registers. The entries upon successive records are indicated by the connecting lines. 


PRIVATE 
LEDGER 










SRIBER'S 
LEDGER 







eo 


REGISTER 
aa ae 


PvAcHaAse 
\wvocs 
TERIAL & SOPP iY 


SUBSCRIPTION QAPENSE SPRGAL 
cars | | [aceomrss || (“rummnane || "ates" | |] Sein 
Qaims AUTHORIZATIONS 
Individual subscriptions are payable quarterly, semi-annually or an- 
nually according to the pledge of the subscriber. Funds are deposited in 
eighteen of the city banks, the rule being to deposit all checks in the bank 
on which drawn, in order that the equilibrium of deposits may be preserved, 
the banks themselves having been liberal subscribers. Checks for expendi- 


tures by the Exposition are drawn on one bank in town each month, in 
which bank all cash receipts are placed during said current month. 
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To this financial showing of the Exposition other tremendous figures 
are to be added. It is estimated that the Exposition Company will expend in 
operation and closing, the sum of $7,000,000. 

The counties of the state of California have been authorized by law to 
levy a special tax for Exposition purposes. <A part of the counties at this 
time have availed themselves of this privilege, levying varying amounts, 
from which at this time an average may be estimated, indicating an ex- 
penditure of $2,000,000 by the individual counties of the state. It is estimated 
that the various States of the United States will expend for State buildings 
and exhibits, a total of $8,000,000. 

It is believed and estimated that the foreign governments will expend 
a total of from $7,000,000 to $10,000,000. 


Other Amounts of Cost and Expenditure 

While the Panama-Pacifie International Exposition is pledged to the 
policy of asking no appropriation from the United States government for 
constitution or maintenance of the Fair, it is confidently believed and ex- 
pected that the Congress will, on behalf of the country, appropriate a 
handsome sum of not less than a million dollars for the purpose of a gov- 
ernment exhibit. - 

There is no charge to exhibitors for space, yet it is estimated that the 
cost to individual exhibitors of installing and maintaining exhibits will 
total the sum of $25,000,000. 

Concessionaries will spent nearly $10,000,000 in installation equipment 
and operation. 

Aggregating these various sums of cost and expenditure it is discovered 
that the total outlay of this colossal enterprise made by citizens, govern- 
ments, concessionaries and exhibitors, will reach well toward the eighty 
million mark! 

What the Visitors Spend 

But this is not all. Another interesting exhibit of expenditure is given 
me by Mr. George H. Perry, director of exploitation. 

It is hoped that from outside a radius of twenty-five miles from San 
Francisco, 10,000,000 paid admissions will be received, indicating an at- 
tendance of 2,000,000 persons. The gate receipts from this attendance will 
be five millions of dollars ($5,000,000). It is the estimate of those experi- 
enced in the history of great fairs that for every dollar spent at the gates 
four dollars will be spent at the concessions, another $20,000,000. We 
will say in round numbers then, 2,000,000 persons spend at the gates and 
inside the Fair about $25,000,000 or about $12.50 each. The average seems 
low. 

It is further estimated, by those experienced, that each visitor averages 
a stay of six days at the Fair, at a personal expense cost, exclusive of rail- 
road fare, of ten dollars per day, making a total spent inside and outside 
the Fair while in attendance of $72.50 by each individual or $145,000,000 
as a total by the 2,000,000 persons. This huge sum is distributed among the 
hotels, restaurants, stores, theatres, cigar stands, ete. Will the Panama- 
Pacific International Exposition reach a total cost of $250,000,000? 
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The aim and desire of the administrative officers is to open the Fair free 
of debt. It is believed that the gate receipts estimated at 5 to 7 millions, the 
sale of concessions which is mainly upon a percentage basis and should net 
to the Exposition 3 to 5 millions, together with miscellaneous receipts es- 





CHART SHOWING STRUCTURE AND CLASSIFICATION OF THE CONSTRUCTIONAL ACCOUNTS 
PANAMA-PACIFIC INTERNATIONAL EXPOSITION COMPANY 


Under Accounting Organization Designed By LESTER, HERRICK & HERRICK. 


Bank of California, N. 
-Wells Fargo Nevada Wetional Bank, 
Treasurer. ~|-First National Ban 
-Crocker National Bank. 
Ete., as to each bank. 


-Office Revolving Fund. 
Paymaster’s Revolving Fund. 


Cash 


ro 


( Installments Due. 
—Subscription Accounts Receivable “astaients Delinquent, 


Installments Not Due.- 
Doubtful Accounts. 


State of California. 
~\ City and County of San Francisco. 


( Transportation Claims. \_ Analyzed as to each Debtor in 
~\ Other personal accounts. Personal Account Ledger. 


—Accountable Advances — Analyzed as to each Agents account in General Ledger. 


ie a se . hs 
|—Stores and Supplies - Analyzed as to each Store in General Ledger. -( Be Pome gms gg analyzed 


—Public Funds Receivable 


—Miscellaneous Account Receivable 


. Analyzed by the expenditure 
, Equipment -| ledger into appropriate classes of 
Executive & Furniture, etc. 


— fe gee by the expenditure 
ledger as to the classified Ex- 
Expenses = of the various Executive 

and Admin. Depts. 


ASSETS. 


(Analyzed similar to above— 


(Equipment —-| Includes Construction Machinery, 


Analyzed by the Expenditure 

Ledger as to the cost of each 

important building. Structure, 
Buildings Landscape Feature, Roads, and 
|- and -|-Construction —| Boulevards, and as to the classes 
Showing asto -| Grounds. of minor items of construction 
Committees. which will not require the de- 
velopments of unit cost. Will 
also include accounts to cover 
Real Estate purchased. 


Expenses - Analyzed similar to above. 


|—Participation and Exhibits. ) 

-Transportation. } 

—-Press and Publicity. |-Analyzed similar to above. 
—Concessions and Admissions. 

-Congressional and Conventions. 





\ Expenditure.— 


-California Legislation. | Total of expenses to 


Preliminary Organization. Oct. 31, 1911. 


THE COMPANY. 


Real Estate. 

Permanent Buildings and Structures. 

Exhibition Buildings — Electricity. 

Water Supply and Sewerage System. 

Roads, Boulevards, and Landscapes. Wj ‘ 
Showing as to . -| Miscellaneous Fair Grounds Const. ith appropriate 
Results. Construction Machinery and Equipment. |~ 20alysis in any 
Office Furniture, Equip., and Fixtures. detail desired. 
Executive and Admin. Expenses. 

Promotion, Publicity, and Entertainment. 

Exhibit Expenses. 

Ete. 











Vouchers Payable. ~in 
Pay Rolls. 
—Labor Payable | Time Checks outstanding. 
Special Creditors. 
Analyzed to each 
|—Accounts Payable ~-| jn Personal Acc’t Ledger. 
Other Personal Acc’ts. 


—Trust Funds — Analyzed in General Ledger. 
—tTransportation Claim Reserve — To eliminate asset effect of Claim Acc’ts Receivable. 


fares Stock. 

-Stock Subscriptions — Advance subscriptions less cancellations. 

tesa — State of California — City and County of S. F.- Miscellaneous-in Genera 
Sundry Earnings — Analyzed in General Ledger. (Ledger. 


iain ite 





LIABILITIES 


Capital - 
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timated at $2,000,000 will pay for the maintenance and closing. This is said 
to be the experience of other world’s fairs and there is no reason to believe 
it will be otherwise with this. 





Chart continued from previous page. 

Budget Allowances — Dr. 
|—Trust Appropriation — Dr. — Appropriations not out of Budget Allowances. 
Executive and Administrative. 

-Buildings and Grounds Com. 
—|-Participation and Exhibits Com. 

-Transportation Committee. 

Etc., as to each Com. 
| Analyzed as to 

Liabilities on unfilled Purchase Orders.- 

—Appropriations - Liabilities on Expense Authorities. each appropri- 


Unexpended- Cr. ~ |-Liabilities.on Uncompleted Contracts. \ ae | al 
. 


|\—Budget Allowances 
| Unexpended — 


APPROPRIATIONS 
AND BUDGETS 


\ Appropriations Expended. 


Description — This Chart is designed to exhibit in a general and condensed manner the arrangement of the 
various classes of accounts and of the information which will be developed, During the constructional period 
all expenditure of every character is concerned with the cost of the exhibition construction and as such is 
exhibited as a Capital Asset, under the general title of Expenditure. The arrangement of the subsidiary 
accounts is such that expenditures may be classified as to those coming under the jurisdiction of the various 
committees and also as to those concerned with each result. Arrangements are provided to develop the value 
of all equipment for the proper conservation of which the various officials are chargeable, as well as the unit 
cost of all items of construction or expense. 





Of special interest to bankers is the effect upon deposits and clearings of 
banks. On what is believed to be reliable data, secured by the management 
from the history of the St. Louis World’s Fair, bank clearings will be in- 
creased in the city of San Francisco, during ‘the year of the Exposition, 
fifty per cent. . 
The Opening of Canal and Trade Routes 

As to deposits, in addition to the estimated eighty millions of original 
cost which will go into the banks prior to the opening, the-one hundred and 
forty-five millions or thereabouts, which will be placed there by reason of 
the current expenditures of visitors during the year 1915, it is believed by 
those in charge of the enterprise that a thirty per cent increase will be 
added by the Fair and opening of the Canal to the present 900,000 pop- 
ulation of the bay cities, which of itself will necessarily increase the 
permanent deposits, not only by wealth brought in, but by increased pro- 
duction, trade and enhanced realty values. Figures, or even probable per- 
centages, here cannot be given. It is thought the growth of the city will 
be advanced a quarter of a century. 

Indeed, the effect of the opening of the Panama Canal, with the added 
influence of the holding of the Panama-Pacifie International Exposition, 
cannot be reduced to figures. Steamship lines and terminal ports are yet 
to be established. Resultant trade with South American countries depends 
upon the avidity with which these countries, as well as our own, seize upon 
the opportunity and expend the vast sums necessary to a proper prepar- 
ation in the way of harbor facilities; depends upon commercial organiza- 
tion, reciprocal trade relations and tariff rates; and more than all depends 
upon the shifting of trade routes within the great interior valley of our 
country and the growth and importance of Gulf Coast cities. 


Certain Benefits to Pacific Coast Country ‘ 


But the productive capacity of the Pacific Coast Country, stimulated by 
the vast new trade openings and opportunities, under the increased popula- 
tion thus brought about, and by means of what is known as intensive 
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farming, nowhere else, perhaps, more profitable than in these mountain 
sheltered valleys, must forever establish here a rich and prosperous civiliza- 
tion, capable of absorbing and utilizing all the good that the future may 
bring from the world trade now about to be inaugurated. It was Benton of 
Missouri, who standing in the United States Senate pointed dramatically 
to the west, and exclaimed, ‘‘There lies the East, there lies India!’’ 


What the Trip will Include 


As to the Fair itself, in the first place, it will present the most unique, 
travel conditions ever known, an ocean voyage one way upon one of the 
newest and most attractive of the world’s routes, and the other way through 
the grandest and most famous mountain scenery of the Continent, reach- 
ing from the tropic well toward the frozen circle, and with the advantage, 
it is confidently asserted, of the most favorable transcontinental rates ever 
offered the public. 

The Panama-Pacifie International Exposition is to have its own distine- 
tive appeal. The following are given as the principal distinguishing 
features: 

First, it celebrates a contemporaneous event. This event is of world 
importance. It is an achievement of the present, looking toward the future, 
the greater friendship of nations and unity of mankind. The Fair does 
not hark back to some forgotten date or age. Its highest end will be to 
show what the world now is, to throw a flashlight on the human accomplish- 
ment of today, to reveal the highwater mark of industry and art. 


Buildings and Exhibits 


Second, it is to be made effective by reason of conserving the strength, 
attention and comfort of the visitor. The scheme of arrangement has been 
the subject of deep study with what is believed satisfactory results. Floor 
space has not been sacrificed by a compact grouping of the principal build- 
ings, separated by ornate courts and yet so arranged as to be in fact almost 
one vast building. The amusement section is separated yet connected with 
the main-building section, but instead of being one long street has been 
designed to aid the visitor seeking entertainment by compression that he 
need expend the least amount of time and effort. 

Third, in foreign exhibits, the Fair, it is already assured, will be the 
largest ever held, in this country or abroad. More nations will participate 
and with larger exhibits. . 


The Architectural Display 


And finally, so it is believed by its directors, the scenic effect will be the 
most beautiful ever revealed to the eye. Lying along the bay and stretching 
westward toward the Golden Gate, with a panorama of city, bay and 
mountain constantly in view, the site itself is entrancing. Place here the 
architectural dream of the exhibit buildings clothed in a color-scheme which 
is the highest conception of the celebrated painter, Jules Guerin, and 
whether seen from the foothills nearby or approached from the water- 
front, the picture will be unsurpassed and once seen never forgotten. 





1912 INVESTMENTS OF LIFE INSURANCE CO’S 


By GERARD M. J. BADOW : 


Correspondent from the United States to the Archive and Bureau of International Land 
Credit Statistics, of Germany 


NFORMATION gathered during the last four months, vindi- 
cates quite clearly the contention made a year ago, as to the invest- 
ment policy of American insurance companies in general. Data 
compiled and herewith given show again, that the farm mortgage 

loan is constantly gaining in favor among these.institutions, that stocks are 
less patronized, as ever and that even bonds are taken in but modest pro- 
portions. 

The reason for this is unquestionably primarily to be seen in the rate 
netted by farm loans, but also in the fact more and more recognized, 


that this rate once obtained, remains the same throughout the life of 
each loan no matter what the conditions of the money market may be. The 
companies realize more and more, that as trustees of the people’s savings, 
they must buy securities, that not only net a liberal rate of interest, but that 
continue to net that rate, rain or shine. 


Speculative Profit Is Uncertain 


It is undoubtedly true, that a shrewd buyer of stocks might receive a 
better rate, than good farm mortgages can possibly net, but he later on might 
also be compelled to sell his holdings, in order not to lose what he gained by 
buying in a low market. 

Generally speaking, life insurance companies do not seem to care to watch 
the stock market, hence they enter the farm mortgage field stronger every 
year, buying securities at par, which remain at par, thus saving a tremendous 
amount of work and worry. 


How Information Was Obtained 


There were on January first two hundred and twenty-five American com- 
panies writing business in the United States, seventeen of which, because of 
their too recent organization, were left out of consideration. Six companies 
were found to have either consolidated with others, or to be in hands of 
receivers. The remaining two hundred and two concerns received under 
December 31, 1912, date a letter setting forth the purpose of the inquiry and 
requesting the filling out of a blank form, to be returned as soon as possible, 
using stamped return envelope. 


(17) 
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When going to press thirty companies were as yet missing although two 
additional letters had been sent since Dec. 31, 1912. One company, the 
Boston Mutual, came too late to have its data used in the calculations follow- 
ing, but they were inserted into the tables of the fourth group nevertheless, 
Of the thirty companies missing, twenty belong to the group, having less 
than $5,000,000.00 of insurance in force. 


Establishing a Basis for Comparison 


Inasmuch as one company refused to furnish the data requested, it might 
be well to reiterate here, that neither the writer, nor this publication have 
any other purpose, than to furnish statistics which last year proved of 
tremendous interest not only to the insurance companies themselves, but 
still more to the general public. Incidentally last year for the first time a 
Dasis was established through this publication, from which correct computa- 
tions might be made as to the total amount of farm mortgages held and trace- 
able in this country. 

It is only a short time ago, that figures were published from certain 
quarters, showing the total debt of farmers to be $6,040,000,000 on which he 
was said to pay interest of $510,000,000 or 8.44 per cent. - That this state- 
ment was inaccurate, to say the least, is now generally recognized, but it is 
only recently, that a fair estimate could be made, as to mortgage indebted- 
ness of the farmer, partly through the publication of the census figures, and 
partly through the amount known to be carried by the largest investors in 
farm mortgage loans, the life insurance companies. 


Value of This Mortgage Statistics 


The value of the following statistics should therefore be clear to every 
one, particularly the insurance companies, including those that have so 
far withheld their cooperation in the compilation of them, and the hope 
is expressed here, that by the time the 1913 figures become available, every 
company doing business in this country will be glad to assist the writer, 
particularly as the figures needed are only such as are generally given in 
the annual statements of each company. 

If it was not for the fact, that some companies do not separate bond and 
stockholdings, nor show city and farm loans separately, the printed state- 
ment of each concern would be sufficient for the purpose of this article. 


Number of Companies Considered : 


The data on hand concern one hundred and seventy-two companies, and 
they are divided, according to their amount of paid-for insurance in force, 
into six groups. 

Group one shows bond holdings to have increased by 4.71 per cent, 
namely $81,045,685, city loan holdings by 8.20 per cent, viz. $63,521,943, and 
farm loan holdings by 10.94 per cent or $48,349,615. Stocks have again 
been disposed of by these companies, with the exception of the Equitable 
Life of the United States of America and the Provident Life and Trust, —— 
added $1,500,000 of this class of securities to their holdings. 
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‘The total stock investments of this group decreased by 6.47 per cent viz. 
$6,162,064. 


Twenty-Four Companies Having $100,000,000 and More of Insurance in Force 


OLD LINE LIFE COMPANIES 
TABLE 1 








| hewmen a0 | | | 
NSURANCE IN ADMITTED | | 
Force ASSETS Bonps Stocks | Crry Loans | Farm Loans 
| | 
° 


Bankers Life, Ia. ...../$ 457,020,500/$ 19,592,815 239,674) * $ 1,260,023 16,754,594 
Connecticut Mutual .. . | 209,394,597 69,388,487 24,664,849|$ 842,459 2,283,335) 29,583,384 
Equitable, N. Y.......| 1,429,211,848 513,319,201 279,559,267! 19,858,898] 407,619,542) * 
Fidelity Mutual...... .| 130,771,679 26,664,806 6,930,963 174,418 7,133,357. 2,382,642 
Germania 138,615,233 48,205,861 9,319,225 = 27,229,459) * 
meer N.Y... ...... 110,647,000 27,767,931 12,902,000) 1,182,000 7,109,125 * 
Mass. Mutual 306,595,306 69,525,954 29,403,181 555,224 26,146,764! ° 
Mutual Benefit 634,570,280 156,793,125 42,172,343 es 8,745,370) 67,156,074 
Mutual Life, N. Y.....| 1,550,888,063) 599,125,046 308,825,070| 33,583,071} 139,691,244) * 
National Life, Vt 179,464,607 56,036,150 19,185,932 * 1,616,177 23,909,721 
New England Mutual . 254,249,583 61,418,397 32,725,445) 2,518,331 13,224,050 = 
New York Life .......| 2,314,700,284 719,657,050 420,120,836 265,000} 144,358,641 * 
Northwestern Mutual .|_ 1,229,377,814 297,764,037 79,344,820 = 70,746,265 88,435,903 
Pacific Mutual........ 133,309,014 26,243,005 3,607,298 290,000 $5,626,361 
Penn. Mutual | 564,977,398 134,375,486 49,655,384 332,806 8,284,238 
Phoenix Mutual 147,652,325 34,296,116 6,607,552 335,619 2 18,398,621 
Provident L. & Tr..... 281,691,052 78,040,797 40,035,432} 1,000,000 4,648,858 * 
State Mutual, Mass... .| 160,951,604 40,824,834 18,964,133} 2,221,120 10,857,837 * 
Union Central | 347,939,204 93,053,613 25,000 * * 70,694,166 




















'$10,682,027,391 $ 3,031,267,868/$ 1,329,288,404|/$62,158,946/$ 628,088,782|$ 349,811,137 


OLD LINE AND INDUSTRIAL COMPANIES 





ee..." We opikcges Mec. Sqetcee ial, | aon canna 25 iii RTT ick ee a 
John Hancock $ 662,054,085/$ _92,463,921/$ — 36,174,571/$ 127,000/$ _9,624,333/$ 30,442,981 
Metropolitan 2,604,966,102| 397,965,341] 151,609,993] +8,000,000| 159,609,993 * 

Prudential 2,211,000,000] 291,755,386] 159,969,950} 2,967,044} 24,352,022) 49,070,755 





$ 5,478,020,187|$ 782,184,648|$ 347,754,154/$11,084,544| $193,586,348/$ 79,533,736 


OLD LINE AND ACCIDENT COMPANIES 





Aetna Life | 334,926,352/$ 110,523,775)$ 27,392,230/$ 8,894,027/$ 1,206,300/$ 52,245,000 
Travelers 85,628,857 35,807,155} 7,133,862 15,600,000 10,279,665 


195,152,632/$ — 63,200,155/$16,027,889/$ 16,806,300|$ 62,524,665 


|$ 1,800,242,713/$89,271,379|$ 836,481,430/$ 490,869,538 


* No holdings; ¢ Estimated. 


The admitted assets of this group form 23 per cent of the amount of 
insurance in force, and 44.90 per cent of them consist of bonds, 2.22 per cent 
of stocks, 20.91 per cent of city mortgage loans and 12.24 per cent of farm 
loans. 

The Missouri State Life through consolidation with the Hartford Life, 
the Michigan Mutual, and the National Life of the U. S. A. the latter also 
through consolidation increased their insurance in force to the extent of 
entering this year into this group. Bond holdings of this group decreased 
by 0.63 per cent viz. $195,308, likewise we find stock holdings to have 
decreased by 0.54 per cent, viz: $38,583, while city loans as well as farm loans 
were added to considerably, the former increasing by 8.36 per cent viz: 
$3,345,774 and the latter by 18.10 per cent or $5,123,982. 
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Fifteen Companies Having $50,000,000 and More of Insurance in Force 


TABLE 2 





| INSURANCE IN | 


| 
Force | 


ADMITTED 


ASSETS | Bonbs 


Farm Loans 





Berkshire . , 
Columbian National 
Connecticut General 
Equitable of Iowa 
Illinois Life. . 

Life Ins. Co. of Va 
Manhattan Life 
Michigan Mutual 
Missouri State Life 
National of U.S. A 
Pittsburgh L. & Trust 
Postal Life. . 

State Life, Ind.. 
Union Mutual 
Western & Southern 


30.024, 797 
91,000,000 
+63,000,000! 
61,495,000 


Total.. $ 1,013,568,148 


20,446,610/3 
T 8,447,585) 
12,108,822 
12,431,725 
9,849,696 
Tt 8,400,000 
22,045,083 
11,760,343 
8,001,457 
11,663,605 
24,084,747 
10,107,298 
12,053,755) 
718,250,000 
6,717,000 


9,746,200) 
4,084,537| 
> 


28) 
1,021) (601 





$ 205,296,291/$ 31,639,911 





257, 503 
2, 797, 154 
76,175} 
183,901) 


* 


3,217,610) 


33,400} 
5,000 


3 7,142,859 


| 


| 





5,669,526 
7,985,675 
6,847,710 

693,629) 

450,000 
6,352,150 
1,724,700) 
2, 126, 210) 


4151,3161 


$ 40,593,979 





34,950 
597,601 
6,204,908 
9,242,505 
1,256,991 
62 29 947 


$33,493,861 


* *No holdings; + Estims ated; {Information missing. 


The Illinois Life Insurance Company is the only company of this group 
showing an increase of stock holdings, while The Pittsburgh L. & T. shows 
a slight decrease in farm loan holdings. The total amount of insurance of 
this group is secured by 20 per cent in admitted assets, these assets showing 
15.46 per cent to consist of bonds, 3.46 per cent of stocks, 21.43 per cent of 


city loans and 16.39 per cent of farm loans. 


Seventeen Companies Having $25,000,000 or More of Insurance in Force 


TABLE 3 





American Central 
American National 
Bankers Life, Neb. 
Bankers se 
Central U.S. A... 
Colonial Life. whe 
Des Moines Life. . 
Franklin Life 
International Life 
Jefferson Standard 
Kansas City Life ., 
Northwestern Nat'l. 
Reliance Life 

Royal Union .... 
Security Mutual, N.Y 
State Mutual, Ga. 
United States Life 


Total.... 


* No holdings; 


+ estimated; 


| INSURANCE IN 


FORCE 


33,608,115 


34,560,130 
38,022,416 
30,267,351 
25,849, oe 
28,102,2) 
29,054, 337 
43,668,596 
32,591,294 
R38,039,302 
42,511,055 
28,778,002 
Information 


29,054,337) 


47,900,414 
25,690,900 
28,023,991 


ADMITTED | 


ASSETS Bonps 


2,003,437 
28,341 
736,205 

= 


658,447 
170,298 
T 30,030 
32,260 
195,265 
refused. | 

3,942,804 * 
6,546,565) 2,375,493 
3,613,293) 116,820} 
8,180,836) 3,071,316 








| 
| 
65,263,428 i 


9,453,932 


R reorganizing. 


Stocks 


| 


oo 
or 
o 
-_ 


> * RK HHH HEH 


+ 
tw 
“I 
tb 
— 
S 


* 


* 


$ 147,001/$ 





Crry Loans 


I$ + 982,350 


72,000 
15,900 

* 

* 
86,797 
354,325 
Tt 1,128,570 
45,576 
50,116 


Fs 
1,237,050 

561,518 
3,143,010 





Fara Loans 


+ 912,903 
1,079,303 
5,047,400 


2)$ 25,611,789 


The third group of companies show a total of farm mortgages held which 


exceeds all other securities almost by two 


The companies of this group 


excepting only the State Mutual of Georgia, added very substantially to their 
last year’s holdings in ~ class of securities, exceeding the investments of 
last year by $4,621,132 or 2 


viz: $751,850, city loans by 17. per cent or $1,112,242, 


2.03 per cent. 


Bonds increased by 8.64 per cent 
while stocks decreased 


$78,915, which amounts however to 35.07 per cent of last year’s holdings. 
Admitted assets total only 12.40 per cent of the insurance in force but 
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41.55 per cent of these assets are farm mortgage loans,-while stocks are only 
0.24 per cent, bonds 15.32 per cent and city loans 12.47 per cent. 


Twenty-Nine Companies Having $10,000,000 or More of Insurance in Force 
TABLE 4 


INSURANCE IN ADMITTED ; ‘ . 
Force | Assets Bonps | Stocks | Crry Loans Farm Loans 


Atlantic Life........./! 22,183,829!$ 1,855,826|$ 105,403|$ + 58,641/$ 367,914/$ 859,367 
Baltimore Life..... 19,235,691) 2,284,050 1,564,426] 2,387 394,558) 6,000 
Boston Mutual..... 17,708,024! 1,858,899 809,855 $402,762) +200,000 
Capitol Life Ae 12,219,961) 1,128,048 $ t t 

Citizens National 21,436,318) 2,315,697 121,957 5 689,313 
Commonwealth, Ky.. . 14,552,020) 855,385 t t 

Empire Life, Ga. ang 22,000,000) | t * t 

Federal Life... . 21,090,550} 3, 372,406 5 248,718 
Gt. Southern, Tex... . 14,857,356} 2 2 138,506 571,523 247,389 
Guarantee Life 16,035,731 936,45 75,000 ? 51,205 498,298 
Home Life of Am. 12,402,260 205,840 | 56,925 * 

Meridian Life 23,168,034 2,204, - 4 | 536,35 467,654 
Midland Mutual..... 10,275,125) 788,6 222,600) | 5,95 16,500 
Minnesota Mutual. 21,360,490) < b 577,337 560, ¢ 1,439,745 


Mutual of Baltimore 11,518,256 959,59 421,131] 119,633) 124,281) 87,440 
. * | 


North American 23,733,327 ’ < 583,261 50,000} 566,000 
Philadelphia Life ... . 23,086,293 3,¢ 5 796,712 * | 313, 40,000 
Presbyt. Min. Fund. 17,857,551) 5,519 3,730,900 68,116} : 5 > : 
Reserve Loan........ 23,124,947) 2,76 14,475 * 1,103,106 
Scandia Life......... 17,724,825 35 241,699 * * 
Scranton Life....... 16,449,860 oe 278,544 * | . + 
Security L. of Am.....; 16,221,559) 2,43 665,859 * 779,85 149,826 
Southern L. & Trust 10,347,057| 241, 122,887 371,146} 7 $95,450 
Southern States Life .. 15,331,813 146,517 * | 10,000 
Southwestern Life ... 19,905,487) 4 * a 302,891 302,891 
U.S. Annuity & Life.. 11,419,962 990. + 18,115) t+ 163,042) * 306,505 
Volunteer State Life . 18,505,765 198,840) > | * | 771,535 
Westcoast Life 17,150,092!) 359,782) * | 265,900) 51,125 
Western Union...... | 15,123,882) .670) 123,923 * 58,352 525,174 














$ 486,790,373'$ 50,894 ,206'$ 10,986,116 '$ 807,915|$ 9,078,852'$ 8,476,035 
| | | 


* No holdings; t estimated; tinformation missing. 


Decrease in Bond Holdings 


The twenty nine companies of the fourth table show an increase in farm 
mortgage holdings equaling almost the percentage of increase of the third 
table, namely 20.50 per cent, amounting to $1,441,912. Their city loans were 
also augmented by $1,374,378, or 17.85 per cent. A decided decrease in 
bonds is noticeable however amounting to $1,198,247 viz: 10.91-per cent, 
while stocks were considerably disposed of, leaving holdings which are 
$448,492, or 35.08 per cent smaller than those of last year. Only 10.47 per 
eent of insurance in force is represented by admitted assets, the latter being. 
composed of bonds to the extent of 21.62 per cent, stocks 0.16 per cent, city 
loans 17.87 per cent and farm loans 16.68 per cent. 


The companies of group five carry the bulk of their assets in farm mort- 
gage loans, which is quite easy to understand, as but few of them have their 
headquarters in very large centers of population, but rather in the midst 
of farming communities. However their securities show a very much more 
equal percentage of increases than has been seen so far. 24.35 per cent of 
last years holdings were added to bond investments totaling an increase of 
$626,591, city loans increased by $1,523,620 or 28.64 per cent, farm loans by 
$1,938,143, viz: 28.64 per cent while stocks increased with them to the 
amount of $32,114, or 16.80 per cent. 
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Stocks form but 0.08 per cent of admitted assets, bonds, 12.50 per cent 
while city loans comprise 23.68 per cent and farm loans 30.10 per cent for 


every hundred dollars of insurance in force, these companies show assets 
of $8.21. 


Forty-Three Companies Having $5,000,000 and More of Insurance in Force 
TABLE 5 


American Bankers. . 


INSURANCE IN 
Force 


$ 6,133,256 


ADMITTED 
ASSETS 


$ 555,325 


Bonps 


$ 112,550 
x 


Stocks 


$ 1,000 
. 


Crry Loans 


$ 69,100 


Farm Loans 


$ 35,500 


American Life 9,421,268 843,590 
American Nat’l., Va... 17,383,535 
Beneficial Life 

Central Life, Ill 
Cleveland Life 
Columbia Life 
Columbia L. & Trust.. 
Continental, Del...... 
Continental L. & Inv. 
Dakota Mutual....... 
Equitable, D. C....... 
Florida Life 

Fort Worth Life...... 
German Amer., Neb... 
Girard Life....... 
Indiana National 
Indianapolis Life 
Intersouthern. 
Intermediate. . 
Lafayette 

Lincoln National es 2, 

Niagara Life is 500,000) 7 495,000 
Northern Asso., Mich. . 9,093,46 19,792 
Northern Life, Wash.. . é 78,914 
Occidental, Cal 5,85 y S 
Oklahoma National... é 5 501,795 * 
Old Colony & Com.... 953 584,548 31,719 


43,000 626,510 
$536,724 + t t t 
8,696,466 781,123 46,375 ¢ - 474,118 
8,327,251 694,898 15,000 * 65,850 360,350 
8,008,042 642,015 244,265 * 
6,704,700 810,038 64,000 ; 212,627 
5,621,567 441,668 15,621 346,308 7 
9,232,314 522,004 175,806 58,100 202,320 
8,247,831 1,031,656 t t 
7,405,000 ‘ 48,311 3,73 ‘ 404,349 
5,956,572 . : 16,002 2% 15,000 
8,701,354 35,264 5 * 
5,002,000 x * : 96,344 
6,120,773 5,6 28,000 - 242,700 
5,310,000 , 316,073 . 
7,073,892 d 


121,920 
5,756,690 


213,640 


158,687 
435,360 
224,474 


207,558 207,558 
189,900 58,000 
426,787 182,908 
* 357,046 
318,900 17,271 
268,100 * 
656,198 
41,225 


> 
* 


13,450 

75,300 

* 
397,001 
317,300 


69,000: 533,326 62,000 
1,461,792 652,893 22,537 $255,276 $352,524 





5 





Oregon Life 5 948 513,877 80,363 


Pan American, La. 1,263,106 765,327 
a f 307,369 * 
7,970,578 474,196 * 
6,665,516 314,355 28,552 
7,846,444 1,133,012 * 
5,157,062 351,697 10,000 
5,737,936 574,663 216,303 
7,024,356 1,002,797 7,221 
6,116,273 379,316 s 
6,100,000 665,000 78,350 
9,518,560 724,226 18,500 
8,286,412 626,061 6,250 
7,284,470 894,065 ” 
9,384,550 


3 





Register L. & Annuity . 
Sam Houston Life .... 
San Francisco 

Security Mutual, Neb.. 
Southeastern Life 

Sou. States, Mutual... 
Southland Life 
Standard Life, Pa.. 
Texas Life a 
Western States Life... . 


33 


wo to 
FDO REE HEHHHD HHH HH HCD HH HH HH 


$316,036,382 





$28,949,696 $3,610,752} $223,601 $6,846,202} $8,698,480 











* No holdings; Estimated; } Information missing. 


The companies of the sixth group show a trifle more assets per hundred 
dollars of insurance, namely $11.10, their stock holdings amount to only 
0.013 per cent of admitted assets, their bond holdings to 20 per cent, city 
loans a little less namely 19.33 per cent and farm loans 35.24 per cent. 


The latter class of securities were bought until their 1912 total exceeds 
that of 1911 by $1,294,823 or 35.28 per cent, the highest percentage of in- 
crease in this class of securities shown by any group. City loans total 
$522,872, or 24 per cent more than last year, bonds $449,857, or 19 per cent, 
while stockholdings of this group have increased by $91,110 which amounts 
to 96 per cent of the holdings of last year, it must however be added here 
that two of the companies in question began business only in 1911 and a 
comparison would therefore not be fair. 


nme OQOQOOwrr.r 





1912 INVESTMENTS OF LIFE INSURANCE CO’S 23 


Forty-Three Companies Having Less Than $5,000,000 of Insurance in Force 
TABLE 6 








INSURANCE IN ADMITTED 7 
Force ASSETS Bonpbs Srocxs | Crry Loans | Farm Loans 


aa! 


Amarillo National $ 3,448,107 $ 306,516 595 53,734 $ 53,940 
American Home...... 4,522,195 641,056 : * 532,837 
Arkansas Life 2,273,440 115,670 ee 3 8,600 * 
Bankers Internat’l... . 397,187 262,633 3,2 - 35,500 71,000 
Cedar Rapids Life .... 229,542 5 * 

Central Life, Kans. ... 5 230,889 * 18,900 
Central Life, ee none f 180,481 26,000 
Central States Life.... 576 545,263 * 
Columbus Mutual .... 3,5 ’ 306,119 

Commercial L. & Cas.. : ‘ 
Conservative Life | 
Detroit Life 3,230,000 
Equitable Life, Tex.... 2,500,000 
Georgia Life 

German National 

Great Northern, Ohio . 

Great Northern, Wis... 

Guaranty Life, Iowa .. 3,135,204 
Home Mutual, Kans. . 1,836,240 
Idaho State Life 

Indemnity Life & An. . 

Lamar Life 

Liberal Life 

Marquette Life....... 

Midcontinent Life .... 

Midland Life 

Midwest Life 

Montana Life 

Ohio State Life 

Old Line Life 3,684,500 
Peo 3,089,630 
Sealed Life 4,096,573 
Protective Life 4,620,116 
Puritan Life 2,074,644 
Reliable Life 2,572,885 
Rockford Life...,..... 1,631,393 
Southern Union....... 3,088,000 
Standard Life, Ia...... 3,971,800 
Standard Life, N. J.... T 626,750 
Tennessee Life...>.... 2,500,000 
Toledo Life 2,987,400 
Two Republics 2,156,330 
Wisconsin National ... 3,715,711 541,172 


. 
ore ee 


48,320 
* 

228,818 
* 


93,950 
55,384 
134,350 
1,000 
136,421 


2,271 
112,239 
. 


112,000 

41,026 
189,150 
102,640 


169,450 
271,526 
5,000 
42,300 
172,000 


212,875 
101,750 
75,000 
30,300 


* 
196,735 196,735 
9,200 24,850 
68,000 34,833 
* 48,800 


v 
HK EEK E KKH HH HD 


ran 
es 
or 





HHH HHS 





$127,215,940 $14,090,323 $186,552) $2,706,389) $4,966,330 





*No holdings; ¢ Estimated. 

The following companies withheld the information requested: 

Aegis Life, Amicable, Anchor, Bank Savings National, Cherokee, Commercial, Ind., Commonwealth, 
Neb., Empire Life, Wash., First National, Four States Life, German Mutual, Mo., Great Southern, Ala., 
Immediate Benefit, Independent, Intermountain, Majestic, Michigan State, North State, Occidental, N. M., 
Our Home, San Antonio, Southern National, Western Mutual. 


How These Various Features: Compare 


Adding up the total of the six groups above given, we find therefore the 
following results: 





INSURANCE IN ADMITTED 
Force ASSETS Bonps Stocks | Crry Loans | Farm Loans 





$16,774,973,930/$ 4,009,605,149)$ 1,800,242,713|$89,271,379|$ 838,481,430/$ 490,869,538 

1,013,568,148 205,296,291 31,639,911) 7,104,276) 43,939,753) 33,493,861 

526,722,327 61,739,838 9,453,932 147,001 7,677,212) 25,611,789 

486,790,373 50,894,206 10,986,116 807,915 8,476,035 

316,036,382 28,949,696 3,610,752 223,601 8,698,480 

MOS Sixties cbse 127,215,940 14,090,323 2,811,299 186,652 4,966,330 


Grand total $19,245,307,100/$ 4,370,575,503|$ 1,858,744,723|$97,640,724|$ 908,729,838] $572,113,033 





Bond holdings of the companies under consideration increased therefore 
in comparison to last year by $81,480,427, or 4.56 per cent. Stock invest- 
ments decreased by-$7,604,830, or 7.31 per cent. City loans were added to 
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amounting to $71,400,829 or 8:53 per cent above those of last year. Farm 
mortgage loans were bought, exceeding the total holdings of last year by 
$62,766,607, which equals 12.33 per cent. 

If we choose to call bonds and stocks listed securities, and real estate 
mortgages unlisted securities, we finally see that; 

Listed securities increased by $74,875,595 or 3.98 per cent among the 
assets of these companies, while unlisted or mortgage securities increased 
$134,167,436, or practically 10 per cent. Last year the former class of se- 
curities showed an increase of 5.09 per cent while the latter showed 13.24 
per cent. 

From an examination of the individual statements, it appears as if this 
decrease in securities held, might be ascribed to the ever increasing demand 
for loans, by policy holders, a deplorable practice, but one over which insur- 
ance companies have little or no control. 


Interest on Mean Invested Assets 
The average interest on mean invested assets of all companies reporting 
it, was 5.58 per cent the first group averaging 4.84 per cent, the second 4.97 
per cent, the third 5.83 per cent, the fourth 5.48 per cent, the fifth 6.50 per 
cent and the last 5.86 per cent. 
Of the first four groups the companies investing in 
Farm Loans and No Stocks averaged 


ciara Spar vid Sp a ah eae Sees ee en ...0.57 per cent 
RNs AMRIT UMN aig) 5 9: oct 6. 2m weievcrcwce resin onaysid HRS Desoe Dawe ene .....0.08 per cent 
er MRM MEN PUT 56:6: 0: a. 0 Sivoo itp So Bae b b Sx'g FUN Qyenbliain Hie) uae eee 4.75 per cent 


The only conclusion to be drawn from these figures, is too obvious to need 
any elucidation. 

How Assets Compare with Insurance in Force 

One hears quite frequently, when traveling on the continent, particu- 
larly in England, the statement, that American Insurance companies write 
insurance quite out of proportion to the amount of assets kept, or that the 
assets on hand are not sufficient to cover the amount of risks taken. 

The companies heretofore considered had a total of insurance in force of 
$19,245,307,100 on a paid-for basis. ‘Their admitted assets amounted to 
$4,370,575,503. In other words for every $100 of insurance in force there 
were kept legally recognized and admitted assets of $22.18, which seems to 
be a rather generous amount, if considered from the standpoint of the sta- 
tistics, and does not seem to deserve the criticism referred to. 


What States are Preferred 


In concluding it may be of interest to know what states get the bulk of 
the insurance companies’ farm loan funds, and while space does not permit 
of a complete table of all the thirty-eight states in which non-resident com- 
panies invest their funds, a few follow here: Oklahoma comes first with 
thirty-two non-resident companies buying her farm loans, next follows 
Kansas with twenty-five companies, South Dakota and Texas with twenty- 
three each, Missouri twenty-one, Indiana, Iowa, North Dakota has nineteen 
each, Nebraska seventeen, and Minnesota sixteen. Georgia, Illinois and 
Ohio follow with thirteen companies each, until finally Pennsylvania, West 
Virginia and Wisconsin are reached with only one company each. 














OUR BANKING SYSTEM HAMPERS TRADE 
By E. L. MEYERS . 
President of the First National Bank of Hutchinson, Kansas 


ay NFORMATION I have acquired by observation of the French 

4} und Swiss bankers may be of value as throwing light on the 

methods to be pursued in reforming the banking system in the 

United States. Since 1873 we have been beseeching the Govern- 

ment to give us more greenbacks and larger silver dollars, because we were 

obsessed with the idea that what we needed was more currency. We lost 

sight of the true foundation of banking. Our need is not for more currency, 
but for more elastic credits. 

The systems of France and Switzerland beautifully exemplify what a 
perfect banking machine may be constructed with the use of the proper in- 
struments. They evidence a perfect elasticity of credit. - 

The bankers of Europe have been exceedingly generous in granting 
interviews with me. In effect they say: “We are deeply interested in 
having the Americans change their banking system, so as to conform with 
European practice. We would like to see an end of those periodical money 
panies due to your ill-regulated credit system. You are a world financial 
power; and your spasmodic and violent reactions cause trouble all over 
the world. Your disorganized banks must inevitably mobilize their great 
power in a national association. They must adopt a rediscount system for 
commercial paper, so as to put them on an equal trade footing with our 
banks here.’’ 

Our Sub-Treasury System 


I read in a Paris newspaper recently that ‘‘the corporation tax, which 
exceed $30,000,000, payable on a single day, is taken out of the banks of 
the United States and is a buried treasure until the Government’s expenses 
put it into circulation again. Hence the rates of interest have advanced in 
the commercial centers; and this reminds us that the Americans have not 
yet reformed the worst of all civilized systems of gathering tax money.”’ 

Here we have the bankers discreetly expressing the astonishment felt 
abroad at our clumsy speculative credit structure, under which stocks and 
bonds are a better basis of credit than commercial paper, and a Parisian 
journalist showing the thrifty Frenchman’s uplifted eyebrows at the hun- 
dreds of millions in gold withdrawn from legitimate commerce and locked 
up in our Sub-Treasuries. 

NOTE—From “Banking Reform.” 
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When you remember that more than 90 per cent of business in the 
United States is done with checks and drafts, you will readily admit that 
elasticity of credits is the most important element in sound banking. 
Therefore, the foreign banker has made his commercial paper the founda- 
tion stone of his banking system. He has introduced into the system the 
vitalizing force recommended by Alexander Hamilton when he was See- 
retary of the Treasury under President Washington; the force which has 
protected the banks of Scotland for 250. years, and has saved the French 


people from money panies since the era of Napoleon the First—the time 
bill of exchange. 


Average Maturity of Commercial Document 


This is a commercial document which does not run longer than four 
months, and which is issued for an actual commercial transaction. It orig- 
inates in the purchase and sale of merchandise and other commodities. 
What the United States needs is a legalized clearing house to purchase 
from your bank and my bank these bills of exchange, the privilege of re- 
discounting them depending, not upon the good graces of any bank presi- 
dent or cashier, but obligatory by law upon the central co-operative agency. 

When you read that American banks have loaned Germany $100,000,000 
you may know that they have bought these commercial bills in the open 
market or have made loans secured by Government obligations—more 
probably the former. Bills of exchange are in great demand all over Eu- 
rope and are eagerly sought by all banking concerns. They form the 
highest class of secured commercial paper. The foreign banker would not 
for a moment consider investing his surplus funds in stocks and bonds nor 
in promissory notes purchased from brokers, as is the American custom. 

These bills of exchange are based on goods in transit from the producer 
to the consumer. There can be no better basis of credit, since payment 
depends in the last analysis on the public’s ability to consume the goods. As 
is said here, the bills ‘‘pay themselves.’” How much better than stocks 
and bonds, subject in value to speculative manipulations and to human er- 
rors in corporation management! We must feed and clothe ourselves, 
though war threaten; but when storms gather we do not buy stocks and 
bonds—we are more likely to dump them in the market. 


Stability Is Given European Bills 


In Europe the bill of exchange is given stability, and its market is 
widened through a system of acceptances. The house or firm against which 
it is drawn may accept it by writing across the face its name and the date, 
thus guaranteeing payment, or it may have an arrangement with its banker 
whereby he accepts it, thus promising to pay if the house or firm does not. 
One of the serious defects of the American system is that its banks are 
prohibited by law from accepting bills of exchange, and thus putting their 
credit behind their customer’s credit. Lacking this power, they are cut off 
from the most effective and safest instrument for facilitating trade; and 
the American business man who borrows money suffers a serious loss. 
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A Swiss banker told me this was why he and other European bankers 
could not invest their surplus funds in the United States. Since the panic 
of 1907 they have looked askance even at the best American securities. At 
no time have they been willing to accept the promissory notes of American 
business houses they never heard of before. So they put their funds into 
bills of exchange, originating in England, France, Germany or any other 
country with a scientific banking system, paying, we will say, 4 per cent, 
while the American firms of unquestioned soundness must pay 5 per cent. 
Vast European funds are thus walled out of the United States, and a grave 
injustice is done to the business man there. 

Interest Rates Govern the Market - 

When we have adopted and legalized these bills of exchange, as they 
are now in general use all over the Continent, the rates of interest on them 
will govern the market and there will be a great demand for them in Lon- 
don, Paris and Berlin. Not until we have placed ourselves in harmony with 
the rest of the financial world will we take our place as a true world finan- 
cial power. The legalization of these bills would create for us a rediscount 
market from Maine to California, and every banker in the United States 
who had surplus funds to invest would gladly avail himself of the oppor- 
tunity they afforded. In my dpinion they would materially increase the 
earning power of the banks. At present bankers, and especially country 
bankers, are restrained from using their increased funds after the crop- 
moving period, because it is impossible for them to obtain well-secured short- 
time investments readily convertible into cash. Capital thus lies idle, and 
in the long run the borrower of capital pays the interest during the time 
of its idleness. 


Suggests a Specific for Panics 


To avert money panics, banks must be enabled by law to issue more 
credits to the commercial, manufacturing and agricultural interests of the 
country. At present they must stop loaning just when credit is the most 
needed, if their reserves reach a certain point. In Europe the bankers are 
enabled to weather industrial crises because they can extend credit when- 
ever it is needed, provided sound commercial security is offered. Please 
note that I have not mentioned stocks and bonds as security in Europe. They 
are not commercial assets here. 

In the United States the promissory note makes up the bulk of national 
bank assets. When reserves fall it is a danger signal, and there is a sud- 
den stoppage of loans. Owing to the local character of promissory notes 
the banker cannot rediscount them and obtain fresh funds to replenish 
his reserves. Any effort to rediscount them is viewed with suspicion. So 
that as soon as reserves begin to fall we begin to destroy confidence in the 
stability of our banks. We publicly put out danger signals. A country 
banker’s city correspondent has written it in confidence that it (the cor- 
respondent) is loaned up to the limit, and regrets its inability to extend 
further favors. This is likely to happen at the crop-moving period, when 
the country banker’s cash has gone out to harvest a bountiful return from 
the soil. The manufacturer, the merchant, and the stockman have bought 
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liberally for their prospective business, in anticipation of the prosperity 
the crop will bring to the section, and they are clamoring for accommoda- 
tion. But the country banker cannot extend further credit. Tis action 
destroys confidence and demoralizes business. He puts the brake on the 
industry of his community, instead of speeding it up, as he should. That 
is the fault of the law under which he operates. 


Our Scattered Reserves a Point of Weakness 


The commercial activities of the United States are so diversified and so 
widely distributed from ocean to ocean that there is always a surplus of 
eash in some sections of the country. This would become available at 
once for those sections subject to seasonable demands (due to the harvest 
time, the purchase of cattle and the storing of grain) if we borrowed 
from our European neighbors their custom of pooling their reserves. We 
do not want a central bank, for a variety of reasons. But my observation 
of the great central banks of Europe has convinced me that we could es- 
tablish some central co-operative agency to hold the mobilized reserves of 
all the banks, so that the cash might be available for the section in which 
it is most needed. 

Under present conditions our surplus reserves inevitably flow like a 
river to the sea—New York city is the ultimate reservoir for the surplus 
funds of the nation. It is so automatically, whether we want it or not. 
This vast accumulation of money, subject to demand from the country banks, 
ean be invested only in stocks and bonds, because they are our only nearly 
liquid securities. These are the securities Wall Street deals in. And go, 
inevitably, our surplus funds invite and feed speculation, instead of legiti- 
mate business. The farmer’s money and the merchant’s money is so used. 


It will continue to be so used until we change the present system. 


Causes Scramble for Gold 


Our seattered reserve system leads to a mad scramble for gold in com- 
mercial crises, Just when banks should be open handed with it. In 1907 
the Kansas banks mostly held over 40 per cent of reserve funds in spite of 
exceptionally favorable agricultural conditions. This panie proved to us 
how useless is a large cash reserve under our present system. The failure 
of a few speculative banks in Wall Street caused 25,000 American bank- 
ers to restrict credits, stop business and cause untold losses to the Amer- 
ican public by forcing a decline in value of all commercial, agricultural 
and manufacturing products. 

As a banker in active public service I know that the American bank- 
ing system is now centralized. I know that for years one man has domi- 
nated it. I know that when large credits are asked his will is law. It is 
true that in every instance I can recall he has acted with prudence and 
wisdom. But I submit that the people of the United States do not want to 
leave such an enormous power in the bands of a single man, or group of 
men, without governmental regulation. It is time for us to decentralize 
our banking power, to democratize it. 














CLEARING HOUSE EMERGENCY CURRENCY 
. By JAMES G. CANNON ‘ 


President of the Fourth National Bank of New York 


THIN K we are all convinced that the Aldrich bill cannot become 

a law at the present time. Granting, as we have already, that 

G publie prejudice is sufficiently strong at the present time to dis- 

courage the hope that the creation of a central association, even 

though it be not a bank, is possible of accomplishment, my idea is to provide 

by Federal law for incorporation of all clearing houses, and further for the 

incorporation of a district association in each of the Sub-Treasury cities, 

to comprise as members the regularly incorporated clearing houses naturally 

contiguous to such Sub-Treasury cities respectively, these bodies to have 
powers and functions as hereinafter set forth. 

Such a plan would provide only for banks that are now, or that may later 
on become, members of established clearing houses, and would leave a very 
large number of national and State banks and trust companies without any 
direct connection with these district associations. I think it is quite im- 
portant, in any proposed legislation, that all banks organized under both 
national and State laws, should be placed upon as nearly an equal basis as 
possible. I would therefore favor a provision for associate membership of 
regularly incorporated clearing houses, which could be availed of by banks 
not now members of any clearing house association. These banks would 
naturally affiliate with the clearing houses to which they were most con- 
veniently located. Such associate membership should be exclusively for 
the purpose of enabling these banks and trust companies to derive the 
same benefits from the district associations as regular members, but not to 
participate otherwise in the activities of the clearing houses. On the other 
hand, associate members should be placed on the same basis as regular 
members with respect to contributions of capital to the district associations 
and voice in the management of the same. 


Capital and Management to Be Supplied by Banks 
Inasmuch as these district associations would deal principally: with the 
clearing houses and to some extent with the Government, but not at all with 
the public, their capital should be provided by the banks themselves. Like- 
wise their management should be decided upon principally by the banks, 
although the Government might reasonably reserve the right to appoint 
some of the executives of these district associations. 
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In arriving at the basis for the election of directors, I would be distinctly 
in favor of each bank member of the individual clearing houses and of each 
associate bank member having but one vote, irrespective of its size, in 
whatever plan could be worked out for that purpose. This method of 
voting obtains in a very large majority of clearing houses, if not all, and 
‘is manifestly more fair and would appeal to public opinion .to a much 
greater extent than one which gave the large bank many more votes than 
its small competitor. 

Functions Lodged with District Associations 

Among the functions to be lodged with these district associations I 
would name two, the importance of which we have already discussed: 
First—These associations should be empowered to hold part of the reserves 
of the clearing house banks in their respective districts, which districts 
should be clearly defined by statute. Second—They should be empowered 
and required to rediscount such mereantile paper as might be submitted to 
them by the individual clearing houses, with their guaranty, which would 
mean the joint guaranty of all the institutions comprising their member- 
ship. Such paper should be limited as to maturity and be the outgrowth of 
bona fide commercial transactions, as distinguished from accommodation 
or collateral loan paper. 

To take care of the third function, that of note issue, I would be in 
favor of the Government providing notes, to be held in the sub-treasuries 
under the proper safeguards. The district associations should be empowered 


to deposit with the sub-treasuries so much of the commercial paper redis- 
counted by them for the individual clearing house associations, or, in other 
words, for their members, as might be necessary to meet the demands of 
such members for currency and receive therefor notes to a certain percentage 
of the face value of the mercantile paper thus offered. 


Retirement of National Bank Notes 


Our currency cannot be absolutely responsive to the requirements of 
business in this country until some provision has been made for the practi- 
eal retirement of part of the great volume*of outstanding national bank 
notes, which at the present time is in excess of $750,000,000. 

Our national bank currency is not only not responsive to greater demands 
upon it, but it is not amenable to retirement when not required, the increase 
or decrease in its volume depending almost entirely upon the condition of 
the market for the 2 per cent bonds. The point I seek to make is that while 
with this form of notes outstanding it is comparatively easy to provide for 
an auxiliary expansion of the currency, it is impossible to provide for the 
requisite contraction beyond the amount of our present outstanding cur- 
rency, which includes these bank notes and which is practically fixed. 

Of course the principal difficulty involved in a satisfactory adjustment 
of this problem is the 2 per cent Government bonds, the price of which is 
maintained solely upon the strength of the circulation privilege which they 
enjoy. 

Would Abolish Redemption Limitation 

Deprived of that, these bonds would sell below par for investment de- 

mand, which we naturally would dislike to see. My idea of handling this 
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situation would be to abolish the present limit of monthly retirement of 
bank notes, viz., $9,000,000 in favor of absolute freedom in that respect. 
If this were done and provision also made for an asset currency, as herein 
suggested, I believe that it would not be very long before the latter would 
replace the former entirely. We would still have the bonds to dispose of 
satisfactorily, but it seems to me that the Government could well afford to 
refund these at a higher rate of interest for the public good. This could 
be done at a comparatively small cost, when taking into consideration the 
henefits that would naturally accrue to the commercial interests of the coun- 
try from an efficient currency system, which would serve to keep all business 
on an even keel, thereby placing the income of the Government on a much 
more lucrative and steady basis. Furthermore, some reimbursement to the 
Government might reasonably be expected from profits of the district asso- 
ciations, after a percentage, to be determined upon, had been deducted 
therefrom as a dividend to the banks on their stockholdings in the associa- 
tions. 
Provision for Emergency Currency Redemption 


In order to properly control the issue of a currency such as I have men- 
tioned, adequate provision should be made for its redemption, and for that 
purpose all notes issued through each district association should be marked 
with the name of such association, and it should be incumbent upon every 
other association to forward all notes received by them to the different 
district associations through which they were issued, say once a week, or 
oftener, for redemption, and I would favor any provision that would serve 
to place such notes on as nearly the same basis as checks as possible, with 
respect to their quick redemption. 

In addition to this, I would suggest a Government board, to be com- 
posed of the Secretary of the Treasury, the Treasurer of the United States: 
and the Comptroller of the Currency to meet weekly, and based upon 
reports received from the managers of the district associations as to con- 
ditions in their respective districts, and upon such other information as 
they might be able to gather, to name the rate of discount which would 
apply on all loans made by the district associations in the interim. The 
ability of this board to raise or lower the rate of discount upon paper offered 
to the district associations for discount, or for the purpose of securing 
currency, would be an important check upon excessive note issues, and, 
through the associations, gold could be attracted or repelled by the action 
of this board with respect to the rates of discount, just as the great banks 
of Continental Europe raise and lower their rates for this purpose. 


Maintenance of Gold Reserve Essential 


It should be incumbent upon all district associations to maintain an 
adequate gold reserve at all times upon issues of notes outstanding through 
them. 

I think it is important that jurisdiction over the issue of these notes 
should be given to the Secretary of the Treasury, so that if any limit is 
placed upon the maximum amount to be issued there can be an equitable 
distribution to each section, based possibly on the relationship which the 
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capital and surplus of the affiliated banks of each district association bears 
to the whole or on some other plan. 

The cost and risk of shipping currency would be largely obviated, as 
transfers of that character would be reduced to a minimum, since the local 
organization would meet most of the needs. Any extraordinary demand 
could be taken care of through application to the district association to 
deposit the amount for transfer with the Sub-Treasury, which in turn would 
wire it to the Sub-Treasury in the city in which was located the district 
association with which the bank due to receive the currency was affiliated. 


Would Assist in Collecting and Remitting 


The theory has been advanced in an abstract way of dividing the coun- 
try into districts, in each of which an important agency would establish a 
department for the purpose of expeditiously collecting and remitting for 
checks received, payable within its district. Many clear thinkers are of 
the opinion that the solution of the inland exchange problem, which is at 
present in such a chaotic state throughout the country, will eventually be 
brought about by this means. — 

If, therefore, a plan such as I have outlined is practicable, then we 
might profitably utilize the district associations in the collection at par of 
our country checks as well. In other words, each district association would 
maintain a well equipped collection department, which would collect all 
cheeks on banks within its district received for collection from other asso- 
ciations and send for collection to other district associations such checks as 
the banks in its own district should find it desirable to deposit for that 
purpose. Under an arrangement of that character it is clear that the bal- 
ances only between the district associations need be settled two or three 
times a week through the good offices of the Sub-Treasuries. 

The sub-treasuries of the United States are at present located in the 
following cities: Boston, Baltimore, St. Louis, New York, Cincinnati, New 
Orleans, Philadelphia, Chicago and San Francisco. 

It might appear that the plan of designating simply these cities is some- 
what inequitable, since, as is quite apparent, there are no sub-treasury cities 
between Baltimore and New Orleans and between St. Louis and San Fran- 
cisco. My thought, therefore, would be to have the Government establish 
two or three additional sub-treasuries, one of which should be located in 
the South and one or two more at convenient points in the West. In that 
way the country would, in my judgment, be pretty well covered. 


Arbitrary Distribution of Clearing Houses 
An arbitrary distribution of existing clearing houses on a geographical 
basis for the purpose of securing an idea of the membership of the district 


associations, based upon the present Sub-Treasury cities, indicates the 
following: 
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Just whether a plan which contemplated the use of clearing house 
machinery would have a stimulating or depressing effect on the formation 
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of such associations is difficult to say. There are approximately 230 of them 
in the United States at the present time, a great many of which are located 
in small cities and are clearing houses in name only. These are probably 
for the most part operated in such a way that it is doubtful whether they 
could meet the conditions of incorporation or such regulation as the Gov- 
ernment might impose as a qualification for membership in the District 
Associations. But the banks so situated could nevertheless become associate 
members of adjacent clearing houses, and thus obtain the essential privileges. 


Experiences of the Panic of 1907 Illuminating 

It may be interesting to note that the banks in the Sub-Treasury cities, 
during the panic of 1907, had clearing house loan certificates and substitutes 
for money outstanding to the extent of about 78 per cent of the total of 
maximum amounts outstanding, which is a substantiation of the assertion 
that they are the principal business centers, and if selected as the locations 
where these district associations might advantageously be placed, would 
prove adequate for the service required. 

The machinery of our clearing houses could be easily adapted to doing 
business with the district associations, so that it would be the natural thing 
for the bank members of each association to apply through their clearing 
house to the district association for rediscounts and currency privileges at 
all times, according to their needs, and rules and regulations could be pro- 
mulgated to effectively reach that end. 

This plan would give the country an absolutely safe asset currency, 


flexible in. volume so as to be adapted to the needs, and under proper 
supervision and guarantee. We cannot afford to put anything less into 
the hands of our people. 


THE RUBBER-TIRE WAY 


Some thinks dat when dey chances of livin’ here is gone 
Dey’ll ride right into glory wid de rubber tires on; 

But de tire may explode 

In de middle er de road, 
An’ Satan take de steerin’-wheel an’ capture all de load! 


De po’ man on de highway—his chance is mighty slim; 
De millionaire, he tell him dat de road wuz made for him; 
But dey tell him when he go 
Ter de pearly gates, you know. 
‘*Better take de elevator dat’s a-gwine down below!’’ 


Sich a worl’ er trouble, hittin’ high an’ low at you, 
You wonders how you ever has de strength fer pullin’ through; 
Oh, watch out fer de fire 
Dat’ll melt de rubber tire, 
An’ git de wings fer flyin’ when you’s ripe fer risin’ higher! 
: Atlanta Constitution. 





FALLACY OF FOOD EXHAUSTION THEORY 


By A. W. DOUGLAS 


Vice-President of the Simmons Hardware Company of St. Louis 


HOLESOME food, that is both cheap and abundant, is one of 
Y, the accompaniments and requisities of the high national types of 
modern civilization. We hear much of the frugality and ab- 
» stemious habits of Eastern people, and of the peasants of Europe, 
as indicative of their primitive simplicity and virtues, but when the truth 
is known these are often mere euphemisms for poverty, ignorance and 
arrested development. <A large portion of the teeming hordes of India live 
always close to the ragged edge of starvation, with the inevitable result of 
anemic bodies, unable to resist disease and pestilence, and with patient, 
submissive wills that for centuries have bowed their necks to alien con- 
querors. Despite the rage for food fads, that prevails mostly in countries 
of plenty, and of philosophies of ascetic self denial, the fact remains that 
scantiness of diet in a people is never of choice, but always a matter of dire 
necessity. The highest forms of mental and material results are usually 
the products of a well nourished race. There is therefore a note of alarm 
in the recent statement by high authority that we are fast approaching the 
stage when we will not only consume all of our own food products, but will 
be a food importing nation. 


Regards Theory Simply as False Alarm 


This idea has found wide acceptance, though it seems to add one more 
pang to the already high cost of living, and to sound the knell of the pleas- 
ure and health giving of that abundance and variety of food that has been 
so marked a feature of American life. There is no reason to believe that it 
is other than a false alarm, and is in itself a striking instance of the danger 
of half truths, and of hasty generalizations founded upon the superficial 
study of mere statistics without any actual knowledge of all the conditions 
involved. The statement is based upon the decrease during recent years of 
our exports in staple cereals and packing house products, and upon the 
census returns of 1910 which seem to indicate that our population is grow- 
ing faster than the means of subsistence, or the old Malthusian doctrine in 
anew guise. The decade from 1899 to 1909 is taken for purposes of com- 
parison, and the initial mistake is made of comparing the two years 1899 
and 1909 instead of taking the average of production during that time and 
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comparing it with each individual year, since every dne familiar with agri- 
cultural statistics knows that, owing largely to weather influences, the dif- 
ference in production between a good year and a bad year is sometimes very 
startling. If for instance the decade chosen had been from 1894 to 1904, an 
entirely different result would have been apparent since 1894 was a very 
poor year in cereals, especially in corn, while 1904 was a season of fairly 
average yields. 


Relative Increase in Population and Cereals 


It is shown that in the decade of 1899 to 1909 population in the United 
States increased 21 per cent, while the yield of cereals in 1909 was as a whole 
only 1.7 per cent greater than in 1899. If this were the whole story it would 
certainly be an alarming prospect, but as we shall see it is a mere misinter- 
pretation of figures, with many essential facts omitted. It happens that 
1909 was a poor year for corn, and in fact as compared with 1899 showed a 
decrease of 114,000,000 bushels, while all other cereal yields in 1909 showed 
increases over 1899 running all the way from 3 to 142 per cent, but as corn 
was much the largest factor, it pulled down the whole proposition to only 
a small net increase. Speaking from the standpoint of food value, which 
is the crux of the whole discussion, corn enters less directly as a factor than 
does wheat, since almost all of the wheat is used as human food, while corn 
takes this form mostly in the shape of live stock. 


Presents Some Crop Statistics 


To show the entire fallacy of this reasoning let us compare the yields 
of 1912 with those of 1899 to illustrate how easily the reverse statement can 
be proved. 


Bushels Bushels Increase 
1899 1910 Per Cent 
Se Te 2,666,324,370  3,169,137,000 1834 
658,534,252 730,267,000 18 
934,389,375 1,418,337 ,000 53 
25,568,625 35,664,000 39 
Meanwhile rice increased in 1909 over 1899 about 142 per cent and Kaffir 
corn during the same period 240 per cent, and the acreage and production 
in both of these cereals grew steadily year by year. The oat crop has grown 
steadily in value for human food, and this is largely a development of recent 
years. Consequently if there were no increase in the oat crop it would have 
much greater food value than formerly because of its greater use in that 
regard. 


Overlooks Many Important Factors 


Most important of all are the new and important factors in this problem 
which are entirely overlooked by the alarmists, namely, potatoes, fruit, 
vegetables and nuts of all kinds, in all of which there has been enormously 
increased production within the past decade and consequently correspond- 
ingly increased value as food products. They have in many ways both 
supplemented and supplanted the cereals as food, and are themselves one 
of the principal reasons why we do not raise any more wheat than we did 
20 years ago, namely, because they have been found more profitable to the 
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farmer, and equally valuable and palatable as food. Few things have 
greater food value than potatoes, because of their nutrition and comparative 
cheapness as compared with most foods. It can be truly said of Irish pota- 
toes at present that they divide with bread the honor of being the staff of 
life. Accurate and complete statistics are wanting, save in a few of these 
products, but some scattered figures will serve to show the great and in- 
creasing extent of these industries: 


Bushels Bushels Increase 
1899 1912 Per Cent 


ERM WOUSMOOR. 6 bicce vine nwine dtpedecweiee 273,318,167 414,289,000 51 
1909 


PINE OUNIOUE oii ea eiiencarcoemagmcnns 42,517,412 57,232,070 39 


Production of Fruit Is Very Large 


The production of fruit within the past ten years has assumed an enorm- 
ous commercial importance, as its health and pleasure giving value is more 
and more appreciated. Citrus fruits—oranges, lemons and grape fruit— 
are the principal industries of almost the entire Florida peninsula, and about 
more than half of California, and their output totals something like $75,- 
000,000 per annum and the story constantly grows.. There seems no ap- 
preciable limit to the demand for them, and it must always be borne in mind 
in this connection that as fruit gets cheaper it commands a wider and wider 
market. Apples rank next to oranges in dollars and cents value, and in 
some sections of the country, notably in the Hood River, Wenatchee and 
North Yakima districts of Oregon and Washington, in the northwest Ozark 
regions of Arkansas, nearly all over the State of Missouri, in Colorado, in 
Utah, in Wisconsin, in Michigan and Ohio, and in western New York, they 
form in many instances the principal revenue of the people. The export of 
them grows steadily, and the consumption increases each year. Their pro- 
duction has grown considerably during the last ten years, and the output 
in 1912 will be something like 50,000,000 barrels. This will approximately 
represent something like $125,000,000 to the growers. 


Peaches are Among the Development of Late Years 


Peaches are also among the development of late years and are grown 
extensively in Arkansas, in Missouri, in Texas, in Alabama, in Georgia, in 
portions of Oklahoma and Kansas, in Delaware and Maryland, and in seat- 
tered sections all over the Union. They have found their greatest produc- 
tion in the Southern States. In 1912 Texas shipped over 10,000 ear loads of 
peaches and Arkansas about 4,000 car loads to Northern markets, while 
south Georgia treaded close upon their heels with an output of over 5,000 
ear loads, and southern Alabama is likewise doing an extensive business in 
this regard. The Rocky Ford melons of Colorado are a growing develop- 
ment within easy memory, while Arkansas and Alabama are likewise rais- 
ing them in great quantities. Grapes have been grown for quite a number 
of years successfully and profitably in northern Ohio and western New 
York, but of late years California has come to the front with a tremendous 
production, many of them assuming more permanent food value as raisins. 
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This is the story also of the prunes of southern Galifornia, and the be- 
ginning of the raising of the date palm in southern Arizona and New 
Mexico. Pears are growing in importance, and especially in their canned 
shape. The output of small fruit, notably strawberries, now runs into mill- 
ions of dollars. The five southwestern counties of Missouri ship annually 
$500,000 worth of them, while the Fruit Growers Association of eastern 
North Carolina has an annual output of $800,000. To.such an extent has 
the raising of fruit for commercial purposes grown within recent years that 
the growers have associated themselves into great business organizations, 
not only raising, but shipping and marketing their own products. 


Growth of Vegetable Crop is Large 


In harmony and co-incident with it in growth is the output of vegetables 
in the way of truck gardening. These industries have extensive investments 
in Arkansas and in Southern Alabama, especially around Mobile, in the 
eastern districts of South Carolina in the neighborhood of Charleston, all 
through eastern North Carolina and in eastern Virginia, around Norfolk, 
and to a very great extent in southern California, and especially of late in 
southern Texas. There are hundreds of thousands of acres in Texas that 
until lately were covered with chapparal thickets which had no especial 
value, because of lack of water. Irrigation, by means of water from the 
rivers and of sunken artesian wells, has transformed the whole region, and 
there has suddenly come into being probably the largest truck gardening 
region in the world, south of San Antonio and Houston, and especially in 
the Brownsville district along the Rio Grande. 


Development in the Far South 


The production of onions, tomatoes, and vegetables cf all kinds, is on a 
great and constantly increasing scale. Last year this section alone shipped 
$3,000,000 worth of Bermuda onions, all the development of the past few 
years. Truck gardening is more and more attracting the attention of the 
farmer because of the almost illimitable demand for its products and the 
profit they bear when marketed with care and intelligence. As with fruit, 
the enormous output has brought down the price which has further stimu- 
lated the demand, and the ery of the great cities is more and more for 
cheap, wholesome vegetables, in season and out. Peanuts are largely 
thought of as things of exceeding cheapness and of small importance, and 
yet the value of this industry is something like $7,000,000. Most of this 
product comes from eastern Virginia and North Carolina. Throughout 
southern Texas, southern Alabama and southern Georgia there is going on 
the wholesale planting of pecans and on a very great scale. The nut in- 
dustry in California has proved a great source of revenue to that State, 
and it is only a question of a short time when we shall entirely cease im- 
porting any nuts that can be profitably grown in this country. 

As to that other fallacy that the land is becoming impoverished by 
constant and unintelligent cultivation, it can be dismissed with the brief 
statement that the official Government figures indicate a slow, but steady 
improvement in the right direction, and innumerable State and Govern- 
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ment experiment stations, and intelligent farmers all over the country, 
have demonstrated clearly the ability of scientific and intensified farming 
to produce crops at a greater rate of increase than any increase in popula- 
tion. It is entirely within the possibilities of this system to economically 
and practically increase the present yields of all crops from 100 to 200 
per cent per acre. The statement of these facts should be sufficient answer 
to any fear as to a proportionate decrease in our food products, with but 
a passing glance at two other great and increasing sources, dairy farming 
and the poultry industry. 


Dairy Farming and Poultry Increases 


Dairy farming is seen to be one of the most profitable of all the pur. 
suits of husbandry, and is fast spreading over the country, even in the 
South where it was formerly almost unknown. The most reliable esti- 
mates of the poultry products place their value at about $750,000,000 or 
more than any of the great staple crops save corn and cotton. It is largely 
a story of recent years and one instance will suffice to show its growth. 
The receipts of eggs in 1900 at seven large representative cities were 
7,898,681 cases (30 dozen in a ease), as against in 1911 14,266,640 cases 
or an increase of 80 per cent. If therefore we care to survey the field in 
sober truth, rather than in a Cassandra-like spirit of prophecy, the out- 
look seems to be for greater variety, increasing abundance, and reasonable 
prices of food for the people. 


THE GAME 


Fate deals the cards; we have no say 
In eut or shuffle; we but play 
The ecards that, fall into our hand 
And gravely try to understand 
The many leads as best we may. 


What use to cavil or inveigh 
Against the game, since all must pay 

The banker, Death, upon demand ?— 
Fate deals the cards. 


I do not always like the way 
The cards are dealt; but, day by day, 
With such skill as I may command, 
I lead or trump or finesse, and 
Am quite content—I don’t gainsay 

Fate deals the cards. 
—Rochester Post-Express. 














INSTITUTE OF BANKING AND THE BANKER 


By FRED W. ELLSWORTH 


| American Institute of Banking and the banker. That this as- 
sumption is a correct one can be readily confirmed by a brief 
recitation of the genesis and early history of the Institute. 
About a dozen years ago the impression was borne in upon certain promi- 
nent members of the American Bankers Association that the bank men in 
this country, because of the necessarily specialized nature of their work, 
were not in sufficient numbers receiving the training essential to the devel- 
opment of well rounded, efficient, intelligent bankers. The reason for this 
impression was the fact that relatively few of the men in our banks were 
really familiar with the fundamental principles of banking and finance 
and that most of them, especially in the larger institutions in the big cities, 
knew very little concerning the ‘‘why and wherefore’’ of their daily tasks. 
As soon as this impression had grown into a conviction, the American 
Bankers Association began to look around to see what could be done to 
remedy the situation. After some little investigation it was ascertained 
that the logical thing to do was to organize an educational institution for 
the theoretical and practical education of bank men in the principles of 
banking and economies and kindred subjects, and so the American Institute 
of Banking—or the American Institute of Bank Clerks as it was first 
known—was founded. This was back in 1900. 


Organization of City Chapters 


Since the greatest need for this movement lay in the cities, the initial 
program provided for the organization of local chapters in the principal 
centers. So successful has this been that there are today chapters in more 
than eighty of our large cities, the total membership exceeding 14,000 men. 

Soon after the organization of the city chapters was well under way, 
provision was made for that still greater army of bank men who are em- 
ployed in the smaller cities and towns, where, because of lack of numbers, 
local chapters are not practicable. This was accomplished by the formation 
of what is known as the Correspondence Chapter. This is, in fact, a nation 
wide school which takes up by correspondence the same identical courses 
as are studied in most of the city chapters. It also enables bank men in the 


NOTE—From an Address Delivered at the Annual Convention of the Arkansas Bankers Association at Little 
ies Rock, by the Publicity Manager, Guaranty Trust Company of New York 
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smaller cities to come in direct contact with the American Institute of 
Banking and to secure the same instruction as is offered by the national 
body. Members of the Correspondence Chapter are also entitled to a seat 
in the National convention, which, by the way, besides being entertaining 
and interesting to the bank man, is also a most valuable feature of Institute 
activities. 

The Relation With the Banker Shown 


All of the preliminary work of this significant educational movement was 
inaugurated and carried out by the members of the American Bankers 
Association. It was done for the double purpose of benefitting both the 
banker and the bank men. So it is that a definite relation, and a most*im- 
portant one, exists between the American Institute of Banking and the 
banker. 

In the early days of the Institute there were some men in the banking 
profession, who looked askance at a plan which involved the banking to- 
gether of their clerks, feeling that it might lead to something akin to a 
labor union. For this reason the idea did not at first meet with enthusiastic 
favor in some quarters. Gradually, but nevertheless inevitably, however, 
this false notion was driven into the background, for after the Institute 
began its actual work it soon became evident that its sole purpose was the 
betterment of its members, to the co-operative benefit of both the bank men 
and their employees. In other words, the Institute never has and never 
will create anything but the very best feeling between employer and em- 
ployee, and the only benefits that will come to its members will be those 
benefits which the members by their own hard work and study have hon- 
estly earned. 

Still another objection, and a valid one, was offered by some who feared 
that the organization would become not so much an educational one as a 
promoter of social functions. Unfortunately this objection was justified in 
some instances in the early days, but today this also has been set aside for 
the very good and sufficient reason that the bank men themselves realize 
that the one and sole object of the Institute is education and not burnt cork 
entertainments. For the purpose of making a bank man more proficient 
in his vocation a minstrel show is about as useful as a whipsocket on an 
automobile, and because of this the minstrel show era in the American 
Institute of Banking has fortunately taken its proper place in the ancient 
history of the organization. 


What Has Been Accomplished 


Weare all ready to admit that there was a definite need for the American 
Institute of Banking. Likewise there is no disputing the fact that the 
purpose of this organization is a good one. There exists today the ma- 
chinery necessary for the accomplishment of this purpose. As we have 
indicated, there are chapters in the cities which reach approximately 14,000 
men. The Correspondence Course is available to all the rest of the bank 
men in the United States. Thus there is no excuse for an American bank 
man, no matter where located, remaining ignorant of the principles and 
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practice of his profession, and, if you will pardon a little facetious slang, 
the sooner a man begins to saw wood the quicker will he cut more ice. 

_ Let us consider for a few minutes whether or not, with all this opportu- 
nity, anything has been accomplished. I believe it is safe to lay down the 
general assertion that enough has been accomplished to justify the found- 
ing of the Institute. There is no question that the standard of efficiency 
among bank men has been materially and noticeably raised during the past 
ten years. For instance, bank men in all‘parts of the country are con- 
tinually contributing to magazines and the financial and daily press able and 
intelligent and learned disquisitions on financial and economic subjects that 
eannot fail to mould public opinion and assist in the correct subjects of our 
national financial problems. Prior to the organization of the Institute it 
was a rare thing to run across a serious article in print by a bank man. 


Institute Men in Great Demand 


Some of the very brainiest men in the American Bankers Association 
today—the very body that gave birth to the younger association—are In- 
stitute men; and some of the committees in the parent organization that 
have become conspicuous because of things accomplished are made up 
largely of Institute graduates. ‘ 

Without wishing to indicate at all that it is necessary to be elected an 
officer of a bank in order to achieve ultimate success, let me, nevertheless, 
offer as evidence that since the Institute was established thirteen years ago 
nearly one thousand Institute men throughout the country have been elected 
to official, positions in their respective banks. It is very obvious that many 
of those men would have become bank officers without the assistance of 
the Institute, but the fact remains nevertheless that these men who have 
been made bank officers are Institute men, and it is reasonable to suppose 
that many of them would still be doing clerical work had it not been for 
the inspiration and education received from the Institute. Ex-Congress- 
man Fowler told me not so very long ago that in his judgment when the 
banking and currency questions are settled in this country the solution 
will be furnished, not by the bankers, not by business men, not by our rep- 
resentatives at Washington, but by the men in the American Institute of 
Banking. 

Members of Institute Are Studying 


In 1911 in Rochester, N. Y., the Honorable Edward B. Vreeland, who 
probably has as clear an understanding of the late lamented Aldrich Bill as 
any man in Congress, spoke on that subject, before the annual convention 
of the Institute. At the conclusion of his address he invited questions from 
the delegates, and in conversation with him afterwards he assured me that 
the questions which were asked of him on that occasion were more search- 
ing and more intelligent and more significant than any that had been asked 
at any gathering of bankers that he had been privileged to attend. 


Members Are Still Doing Things 


All of this merely shows that the men in the Institute are studying, they 
are learning, they are doing things. Institute men in the city of New York, 
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in co-operation with the Board of Education of that city, have conducted 
this season in historic old Cooper Union a series of lectures on ‘‘Thrift.”’ 
The audiences at these meetings are made up from the very people that 
need lectures on thrift—they come from the East Side, almost exclusively 
from the working elasses, who not only are unfamiliar with banks, but in 
many instances are positively suspicious of them. These meetings, which 
have been held every Wednesday evening during the winter, are tending to 
remove this unfounded suspicion and to put knowledge in place of the 
ignorance which before existed. And Institute men are doing this thing. 
What It Can Do for You 

Thus far we have discussed the Institute from a more or less remote 
standpoint. You are interested more especially in just what the Institute 
ean do for you and for the bank men in your banks. There are now in the 
Correspondence Course, which is the department of the Institute work which 
will more especially appeal to you, nearly one thousand men. It is interest- 
ing to note that approximately fifty per cent of those men are bank officials. 
As a general rule the students are the ‘‘live wires’’ in their respective com- 
munities. Practically all of them have definite ideas as to how a bank should 


be run, and these ideas are reflected in the examination papers that are 
submitted. 


f Institute Course of Study 

The course itself is divided into two parts, each consisting of a series of 
lesson pamphlets. 

Part I is devoted to practical banking, and the subjects discussed are 
‘“Wealth and Banking,’’ ‘‘Bank Accounting,’’ ‘‘Loans and Investments,’’ 
‘‘Clearing Houses,’’ ‘‘Trust and Savings Institutions.’’ 

Part II is devoted to banking law or such principles of law and economics 
as pertain to the banking business. The lesson pamphlets in Part II cover 
the subjects of ‘‘Laws of Contracts,’’ ‘‘Ageney and Trusteeship,’’ ‘‘Sales 


and Bailments,’’ ‘‘Partnerships and Corporations,’’ and ‘‘ Negotiable 


Instruments. ’”’ 


Requirement of Final Examinations 

At the conclusion of the study of each part the student is required to 
pass a final examination which entitles him to the Institute certificate and 
which gives him a title of ‘‘Institute Graduate.’’ 

In the language of Educational Director George E. Allen: ‘‘The Insti- 
tute course of study thus arranged aims to provide elementary education 
for thousands rather than for advanced education for hundreds or less, 
and graduation, as evidenced by the Institute certificate, should therefore 
be regarded as the beginning rather than the end of Institute activity. In 
other words, the Institute study course represents educational necessities 
rather than educational luxuries.”’ 

Concrete Results of the Movement 

The only way in which an enterprise of this kind can be correctly 
measured is not by what it thinks it can do, but by what it actually does. 
Merely as an illustration of what may be accomplished by a sincere study 
of the Correspondence Course, let me cite the instance of a student in a 
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middle western bank, which came to my attention recently. This man 
studied the course and on his first examination received a mark of only 
60 per cent. This would naturally discourage most men, but he went at it 
again and on his second examination some months later he received a mark 
of 78 per cent. 


This did not satisfy him, so after studying for another period he took 
the examination a third time and was given a mark of 85 per cent. Four 
months later, after a still further interval of study, he took the examination 
the fourth time and was marked 90 per cent. Perseverance was evidently 
this man’s watchword, for he went at it a fifth time and on his final ex- 
amination he stood 98 per cent. A few months after His last examination 
paper was turned in, a letter from him came to the Institute office in New 
York City, written on the letterhead of his bank. It bore in rubber stamp 
his name as assistant cashier, which indicated of course that he had re- 
eently been made an officer. There isn’t any doubt at all in my mind that 
this man would never have been given that official position had he not 
gained the knowledge which his ‘‘stick-to-it-iveness’’ insured for him. This 
of course, is but one solitary instance, but it shows that a man by hard 
work and healthful ambition can actually land what he goes after. 


Why the Institute Holds Sway 


Now the American Institute of Banking has not accomplished all that 
was laid out for it. If it had it would have to go out of business. It is not 
reaching all of the men that are eligible. The work which it can do is 
practically unlimited. It can do just as much as there is to be done. How- 
ever, a great deal has already been achieved. The bankers and bank men 
of this country know more about their own business today than they did 
ten years ago, thanks to the inspiration and stimulus afforded by the Amer- 
ican Institute of Banking; they will know more about banking in 1923 than 
they do this year. This is an age of competition in spite of the insinuations 
of Congressional investigating committees to the contrary, and in competi- 
tion the man who succeeds is the man who knows. There is an old Arabic 
proverb, which runs something like this: 

‘Men are four: He who knows not, and knows not that he knows not— 
he is a fool, shun him; 

‘‘He who knows not, and knows that he knows not—he is simple, teach 
him ; 

‘“He who knows, and knows not that he knows—he is asleep, wake him; 

‘And he who knows, and knows that he knows—he is wise, follow him.”’ 

The American Institute of Banking is rapidly developing a race of men 
who belong to the fourth class. They are men who know and know they 
know. They are the men who are wise—follow them. 


AS A RULE 


The more a man hates to get up promptly in the morning the more he 
will lie about how he does it—New York Press. 











44 





The RAND-McNALLY 
BANKERS’ 
MONTHLY 


A Financial Magazine Devoted to the Interests of Banks 
Bankers, Brokers, Investors, and General Commerce 


Subscription Price, $2.00 a Year 


Entered at Chicago Post Office as Second-Class 
Mail Matter 


PUBLISHED BY 


RAND-McNALLY & CO., 
Chicago, III. 


Advertising Rates Furnished upon Application 


NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 


have made The Rand-McNally Bankers’ 
Directory the official directory for the 


respective associations. This directory 
is also the official numbering agent for 


THE AMERICAN BANKERS’ ASSOCIATION 





‘THERE HAS BEEN a growing disposition 
in the popular mind to consider bankers 
and men identified prominently with what 
is commonly called “big business” as less 
patriotic than the ordinary man. It is re- 
freshing, therefore, to find such side lights 
upon character as that thrown by Colonel 
George Harvey on J. Pierpont Morgan in his 
address before the Trust Companies of 
America dinner held in New York, as it 
tends to dispel a feeling that is both unfair 
and unhealthy. The utterance attributed to 
Mr. Morgan in referring to President Wilson 
who had not taken his office was: 
“When you see Mr. Wilson tell him for me 
that if ever there should come a time when 
he thinks any influence or resources that I 
have can be used for the country, they are 
wholly at his disposal.” 

These, the last,words of J. Pierpont Mor- 
gan, spoken to Colonel George Harvey the 
day before Mr. Morgan sailed for Europe, 
never to return alive, were related in an ad- 
dress by Colonel Harvey before a gathering 
of bankers and other representative men at 
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a dinner of the Trust Companies of America. 
Mr. Morgan was a Republican and, in the 
words of Colonel Harvey, not only ‘“‘regard- 
ed the political views advanced by Mr. Wil- 
son with honest apprehension, but never 
considered the Democratic party fully capa- 
ble of governing this nation.” His message 
to the new President, Colonel Harvey cited 
as measuring the depths of the man’s pa- 
triotism and these comments are worthy of 
consideration. 

“Because of contrary proclivities of my 
own as to Mr. Wilson, I frankly did not seek 
opportunities to discuss public affairs with 
Mr. Morgan during the last few years,” 
said Colonel Harvey. “As you all know, 
when he thought he was right in his judg- 
ment he was unaccustomed to betray any 
lack of positiveness, and there were times 
when his didactic faculty so closely ap- 
proached the dynamic in operation that one 
of prudent disposition was inclined to be 
wary. 

“But the election had taken place, the 
inevitable had happened and, using Speak- 
er Cannon’s phrase, Mr. Wilson had become 
his President as much as mine—perhaps, 
in fact, a little more. Anyhow, there was 
no constraint upon our conversation when I 
saw him for the last time in his library 
on the day before he went away. He was 
optimistic as ever regarding the country, 
and I naturally spoke hopefully of the pros- 
pects of the incoming administration. 

“Then followed this curious episode. Sud- 
denly turning those piercing eyes upon me, 
Mr. Morgan said: ‘Do you remember that 
American speech you made in London?’ I 
remembered very well. It was not a speech 
—only a few succinct remarks at the close 
of a private dinner in reply to an Anglicized 
sycophant who had mistakenly thought to 
curry favor with Mr. Morgan by speaking 
contemptuously of Mr. Bryan, who, on the 
preceding day, as it happened, I had intro- 
duced to him at a reception. 

“*And do you recall,’ he asked, ‘those 
lines from Scott that you quoted when that 
man—I can hear now the emphasis upon 
those two words—when that man had left 
the room ? 

“T did, of course, and began to repeat: 

“*Breathes there a man with soul so dead 
Who never to himself hath said 7 

“T hesitated for an instant, and the suc- 
ceeding words came from the big armchair 
with odd distinctness: 
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“‘This is my own, my native land,’ 

“Then, very quietly, Mr. Morgan asked if 
I could recall the remaining lines, and I 
quoted imperfectly: 

“Whose heart hath ne’er within him burned 
As home his footsteps he hath turn’d 

From wandering on a foreign strand? 

If such there breathe, go, mark him well.’ 

“Half a minute, gentleman, is a long time, 
but for fully that period, I.should say, Mr. 
Morgan sat perfectly still. Then, uncon- 
ciously beating time upon the arm of his 
chair, as he used to do in church, he re- 
peated, as if soliloquizing: 

“*Who never to himself hath said, 

This is my own, my native land’; 
and, rising with difficulty from his chair, 
for he was then quite feeble, he said, with 
the emphasis that only quietude can give: 

“‘When you see Mr. Wilson tell him for 
me that if there should ever come a time 
when he thinks any influence or resources 
that I have can be used for the country 
they are wholly at his disposal.” 

“Barring the usual leave taking, these 
were the last words I heard from the lips of 
Mr. Morgan. They were the words of a 
true patriot, of a great, a very great Amer- 


ican, spoken from the depths of a passion- 


ately loyal heart. Surely I can do no bet- 
ter than to leave them with you to remem- 
ber, to cherish and to feel so long as you all 
shall live in this our native land.” 

Referring to Mr. Morgan’s testimony be- 
fore the Pujo committee at Washington, 
Colonel Harvey said: 

“Although mentally as strong as ever, 
physically he was sadly broken when sum- 
moned to Washington. At his age and in 
his condition it was the severest ordeal of 
his life, but it was for the best, as he him- 
self came to realize. 

“T hated to go,” he said to me with 
characteristic simplicity the day before he 
sailed away—‘ hated to go, but I am glad 
I went. I think I did some good.’ ” 


THERE IS OFTEN justification for critic- 

ism of extravagant acts of congress but 
the suggestion that the new senate sub-com- 
mittee start in and again do the work per- 
formed by the monetary commission seems 
to emphasize some of the useless expendi- 
tures of congress. It will be recalled that a 
former congress created a National Monet- 
ary commission which devoted four years 


of time and a vast amount of money in col- 
lecting valuable data, that is available to 
the members of the present congress. This 
data covers practically every phase of the 
monetary and banking problem. In view of 
this it would seem justificable to ask What 
is the use of creating another monetary com- 
mission consisting of senators and represen- 
tatives, with means and time limited only 
by the discretion of its chairman, and allow- 
ing it four years in which to get up a 
library, requiring more than a five-foot shelf, 
loaded with the results of an investigation 
at home and abroad, if congress still needs 
the rudimentary information and elementary 
instruction, which these questions call for? 

Furthermore the Glass sub-committee of 
the house banking and currency committee 
of the last congress has been working for 
months collecting information and getting 
answers to such questions. Cannot the re- 
sults be placed at the command of this sen- 
ate committee on banking and currency? 

It would seem to be a reflection upon the 
Senate to suppose that it has formed a. 
committee, to work out so intricate a prob- 
lem, composed of men who have not taken 
some interest in it and given some attention 
to it before this time. 

If there is occasion for this committee 
to obtain the opinions of financiers upon es- 
sential points of currency reform after all 
that has been done to enable its members 
to form opinions of their own, it is to be 
hoped that it will sift its questions down 
to matters upon which there is room for 
an intelligent difference of opinion. 


SOME INTERESTING statistical informa- 

tion has been compiled by the New York 
Journal of Commerce regarding refunding 
operations of the immediate future. They 
show that security issues which mature dur- 
ing the last eight months of the current 
calendar year reach the large total of $330,- 
124,226. A further analysis of the state- 
men@ indicates that the burden of refund- 
falls chiefly in the three months, 
May, June and July, in the course of 
which sums aggregating $205,042,726, or 
nearly two-thirds of the grand total, become 
due. 

The aggregate of security issues which 
matured in May was $60,087,350. This in- 
eludes $7,162,000 Chicago, Burlington & 
Quincy bonds, $1,000,000 Connecting Rail- 


ing 
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way of Philadelphia bonds, $10,220,000 Kan- 
sas City Railway & Light bonds, $7,843,000 
Metropolitan Street Railway of Kansas City 
bonds, $1,900,000 Pennsylvania Railway 
bonds, $16,000,000 Missouri, Kansas & Texas 
notes, $5,000,000 Wabash notes, $4,190,850 
Wheeling & Lake Erie notes, $2,782,000 
Central Leather bonds and $1,000,000 Union 
Oil Co. notes. 


In June the total maturities reach the 
highest figure for any month of the year, 
amounting to $84,820,856. The more im- 
portant issues maturing in June are $6,158,- 
000 Milwaukee & Northern bonds, $10,- 
886,000 Pennsylvania Railroad bonds, $44,- 
992,530 Baltimore & Ohio notes, $12,000,000 
Boston & Maine notes, $1,400,000 Philadel- 
phia Co. notes, $3,250,000 Pittsburgh & 
Shawmut notes, and $2,250,000 St. Louis 
& San Francisco notes. 


Maturities for July aggregate $60,134- 
520, and include $3,396,000 Erie bonds, $1,- 
000,000 Morgan’s Louisiana & Texas bonds, 
$6,300,000 Nashville, Chattanooga & St. 
Louis bonds, $1,750,000 United Railways of 
St. Louis bonds, $4,700,000 Atlantic, Birm- 
ingham & Atlantic notes, $1,030,000 Chicago 
Subway notes, $11,557,000 Cincinnati, Ham- 
ilton & Dayton notes, $17,039,520 Inter- 
borough-Metropolitan notes, $3,700,000 Mas- 
sachusetts Electric notes, $1,500,000 Mis- 
souri, Kansas & Texas notes, $1,540,000 
Westinghouse Electric & Manufacturing 
bonds and $3,000,000 Consolidated Gas, of 
Baltimore, notes. 


August maturities total $23,479,000, in- 
cluding $1,000,000 Baltimore & Ohio bonds, 
$14,000,000 Wabash notes, $1,000,000 Deere 
& Co. notes and $4,000,000 Westinghouse 
Electric & Mfg. notes. September’s total 
is the smallest, amount to only $10,125,000. 
The principal issue due in that month is 
$7,500,000 Chicago, Rock Island & Pacific 
bonds. October furnishes a total of $18,- 
517,000, and includes $3,627,000 Boston & 
Albany bonds, $2,880,000 Ozark & Cherokee 
Central bonds, $8,000,000 Hudson Co. notes 
and $2,000,000 American Locomotive notes. 
The total for November is $28,903,500, of 
which the largest amounts are $4,960,000 
Pennsylvania Railroad bonds, $4,000,000 
Hocking Valley notes, $1,400,000 Hudson Co. 
notes, $2,100,000 Memphis Union Station 
notes and $13,000,000 National Railways of 
Mexico private loan. The principal amounts 
due in December are $40,000,000 New York, 
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New Haven & Hartford notes and $1,817,000 
Interborough-Metropolitan notes, and the 
total for that month is $44,057,000. 





THE BANKERS of the Northwest are to 

be congratulated upon their efforts to im- 
prove agricultural conditions. The work of 
the Minnesota Association in promoting vo- 
cational training and improvement of soil 
productivity is well known, and now comes 
another development. E. W. Decker, presi- 
dent of the Northwestern National Bank of 
Minneapolis, recently called a conference of 
bankers for the purpose of discussing ways 
and means for stimulating interest in in- 
creased live stock raising throughout the 
Northwest. The attendance at this confer- 
ence rather clearly indicates the interest 
shown in this movement, as the following 
were present: 


P. C. Remington, president City National 
Bank, Bismarck, N. D. 

C. L. Merrick, president Stock Growers’ 
Bank, Napoleon, N. D. 

R. S. Adams, president First National 
Bank, Lisbon, N. D. 

E. H. Bailey, president First National 
Bank, St. Paul, Minn. 

A. E. Chamberlain, development commis- 
sioner, Great Northern Railway Company, 
St. Paul, Minn. 

G. H. Prince, chairman Board of Directors, 
Merchants’ National Bank, St. Paul, Minn. 

Thomas Cooper, secretary Better Farm- 
ing Association, Fargo, N. D. 

J. S. Pomeroy, vice-president Security 
National Bank, Minneapolis, Minn. 

C. T. Jaffrey, vice-president First Na- 
tional Bank, Minneapolis, Minn. 

H. C. McCartney, vice-president First 
National Bank, Oakes, N. D. 

J. E. Platt, secretary South Dakota Bank- 
ers’ Association, Clark, S. D. 

George H. Richards, secretary Minneosta 
Bankers’ Association, Minneapolis, Minn. 

A. R. Rogers, president Rogers Lumber 
Company, Minneapolis, Minn. 

J. A, Valentine, vice-president First Na- 
tional Bank, Breckenridge, Minn. 

David Williams, vice-president First Na- 
tional Bank, Duluth, Minn. 

Theodore Wold, president Scandinavian- 
American National Bank, Minneapolis, Minn. 

E. J. Weiser, president First National 
Bank, Fargo, N. D. 
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J. W. Wheeler, vice-president Capital Na- 
tional Bank, St. Paul, Minn. 

Joseph Chapman, vice-president North- 
western National Bank, Minneapolis, Minn. 

George A. Du Toit, president Carver 
County State Bank, Chaska, Minn. 

D. C. Armstrong, president Albert Lea 
State Bank, Albert Lea, Minn. 

p. A. Pickett, cashier Bank of Leal, Leal, 
N. D. 

Isaac Lincoln, vice-president Aberdeen 
National Bank, Aberdeen, S. D. 

Cc. L. Millette, president Stock Growers’ 
Bank, Ft. Pierre, 8. D. 

P. L. Howe, president Imperial Elevator 
Company, Minneapolis, Minn. 

T. L. Beiseker, president Wells County 
State Bank, Fessenden, N. D. 

F. M. Prince, president First National 
Bank, Minneapolis, Minn, 

H. F. Patterson, director South Dakota 
Better Farming Association, Aberdeen, S. D. 

J. J. Flannagan, president Stockyards Na- 
tional Bank, South St. Paul, Minn. 

W. E. Briggs, cashier Stockyards National 
Bank, South St. Paul, Minn., and treasurer 
St. Paul Cattle Loan Company. 

Theodore Albrecht, secretary Union In- 
vestment Company, Minneapolis, Minn. 

C. L. Oleson}; president National Bank of 
Commerce, Mankato, Minn. 

H. L. Moore, secretary and treasurer Min- 
nesota Loan & Trust Co., Minneapolis, Minn. 

E. W. Decker, president Northwestern Na- 
tional Bank, Minneapolis, Minn. 

The bankers indorsed the movement of 
the legislatures of various states to appro- 
priate funds for demonstration work along 
the line of diversified farming and improved 
farming conditions. It was the concensus of 
opinion that the farmer who was raising live 
stock was a better credit risk and in the 
end would prove a bigger asset in the com- 
munity than he would be without the live 
stock. It was also shown that the Cattle 
Loan Company and banks of South St. Paul 
were doing a large business along the line 
of financing farmers and bankers for this 
purpose and that they were in position to 
increase their business along this line, re- 
porting having outstanding at this time 
$4,000,000 in this kind of loans. 

It was pointed out that one of the rea- 
sons for the decrease in the number of 
cattle on farms was because of the great in- 
crease in the slaughter of calves at the vari- 
ous live stock markets- Various reasons 


were given for this; among others, the fact 
that many farmers found it more profitable 
to sell the young stock than to raise it, 
particularly if they had about as many ani- 
mals on their farms as they could well take 
care of, 


It was unanimously agreed that special 
efforts should be made to find a market for 
this young live stock where they could be 
raised, instead of allowing them to be killed. 

It was reported that in Germany it is 
unlawful to kill heifer calves under three 
years of age, and in Argentine, under six 
years of aye. At the six leading live stock 
markets in this country, during the year 
1912, of 6,900,000 head of cattle received, 
over 1,000,000 were calves. 

It was agreed that equal efforts should 
be made for increasing the raising of hogs, 
sheep, chickens, turkeys, etc., all of which 
have been great mortgage payers in sec- 
tions of the country where they have been 
largely produced, and that all of this work 
should be encouraged along general lines, 
having in mind encouraging the raising of 
the particular kind of stock which was best 
adapted to the locality under consideration. 

Diversified farming, it was believed, would 
be helped along materially by the increased 
raising of live stock, which would not only 
assist in the rotation of crops, which we all 
know is invaluable, but also furnish in- 
creased fertilization of the soil instead of 
allowing it to be continually impoverished 
by a one-crop proposition. 


The result of the conference was the pass- 
ing of a resolution unanimously urging the 
bankers’ associations of the states repre- 
sented and the Better Farming Associations 
operating in these states to begin at once 
a vigorous campaign of education among 
farmers, merchants and bankers for the 


gradual increased raising of live stock 
throughout our territory, and the assurance 
to all interested of the hearty co-operation 
and assistance in any way possible on the 
part of all present, it being the opinion 
that all our bankers and merchants would 
be glad to co-operate in the same way. 

Although no representative of Montana 
was presented, it was understood that they 
be earnestly requested to co-operate with us 
in this important work. 

To this end, the following committees 
from each state were appointed, with au- 
thority to carry out the intention of the 
resolution: 
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Minnesota—J. W. Wheeler, George H. 
Richards. 
North Dakota—P. A. Pickett, Thomas 


Cooper. 
South Dakota—J. E, Platt, H. F. Patter- 
son. 


PROPOSED CURRENCY INQUIRY. 

The Senate banking and currency com- 
mittee has appointed a subcommittee con- 
sisting of Senators Owen, chairman; Hitch- 
cock, Shafroth, Bristow and Weeks, to 
formulate a list of questions on banking 
and currency which are to be sent broad- 
cast to all the prominent bankers of the 
country and a number of recognized experts 
on finance. The subcommittee will report 
to the full committee. Senator Hitchcock 
proposed the following list of questions and 
they will probably be adopted by the sub- 
committee as the topics to be considered: 

What are the essential defects of our 
banking and currency system? 

What, if any, are its advantages over 
those of European countries? 

What are the chief purposes to be at- 
tained in an improved banking and currency 
system? 

Should the Vreeland act be extended after 
its expiration in 1914; if so, should it be 
amended ? 

Should a new system include state as well 
as national banks? 

Should national banks continue to issue 
bond-secured currency? 

Should the present requirement of re- 
serves for national banks be reduced or 
otherwise changed? ° 

Should additional currency be permanent 
or temporary? 

Should individual banks or central asso- 
ciations issue the additional currency ? 

Should there be one central reserve asso- 
ciation or a number; and if the latter, how 
many? 

What should be the limit in amount of 
such additional currency ? 

Should it be secured by deposit with the 
treasury; and if so, what securities should 
be permitted? 

Should a gold reserve be required as 
against an issue of currency; and, if so, 
in what amount of proportion? 

What method of preserving an elastic 
condition of currency should be adopted? 
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Should a tax on an additional issue of 
currency be level or graduated? 

If graduated, should it be as to time or 
quantity ? 

Should a central control of reserve asso- 
ciations be established either by them or 
by the Government, or both? 


Should reserve associations be controlled 
by member banks; and, if so, what should 
be the voting power of each bank? 

Should reserve associations be stock com- 
panies ? 

Should the liability of each member bank 
in a reserve association be limited or un- 
limited ? 

Should reserve associations accept any 
deposits except those of banks? 

Should Government deposits be placed 
with reserve associations? If so, what in- 
terest, if any? 


Should national banks be required to keep 
their reserves in their own vaults and with 
their own reserve association ? 


Should reserve associations be permitted 
to pay banks interest on deposits? 


Should reserve associations be permitted 
to discount commercial two name paper for 
member banks? 

Should they be permitted to make direct 
loans to member banks; and, if so, should 
security be required? 

Should the rate on discounts be the same 
for all, and should this rate be published 
weekly ? 

Should the rate on direct loans be higher 
than the discount rate, and should it also 
be the same to all? 

Should a reserve association have trans- 
actions with banks not members either in 
its own territory or outside; and, if so, what 
character of transactions should be permis- 
sible? 

What, if any, limit should be placed on 
transactions between one reserve association 
and another? 

From this it would appear that the Sen- 
ate committee proposes to make an exten- 
sive investigation. It is hoped by the com- 


mittee to eliminate personal hearings before 
the committee as far as possible by securing 
the written replies to these questions, but 
there probably will be at least three weeks 
devoted to the examination of witnesses on 
specific points upon which the committee 
will desire elucidation, 


THE FINANCIAL AND BUSINESS SITUATION 


By FRANK M. HUSTON 


Financial Editor of the Chicago Evening Post 


Written for The Rand-McNally Bankers’ Monthly 


MONEY BOTH HERE and abroad gives out- 
ward indication of a little easier tendency 
but it is too early to determine whether or 
not these indications justify a conclusion 
that there is likely to be a considerable 
period of easier money. The monetary situ- 
ation continues to be somewhat confused 
by political happenings here and abroad and 
by their influences on general business. 

In Europe the political situation seems 
to be clearing slowly, although it is difficult 
to form any definite idea as to what extent 
this will relieve the monetary tension until 
the possibilities of further complications 
are eliminated. 


Ree 


Our domestic money market bears all the 
earmarks of easing a little but there is 
every reason to believe that this is still 
largely a superficial development, for under- 
lying conditions have not changed sufficient- 
ly to clear up the situation that existed a 
few weeks ago, nor has business reacted to 
such an extent as to release any consider- 
able amount of money and credit and thus 
strengthen our depleted bank reserves, but 
progress is being made in this direction. 

That business is letting down is indicated 
by statistical information. Certainly there 
has been a shading in general trade as is 
reflected in the decrease in bank clearing. 
This is the natural outcome of the recent 
pressure of rather firm money and the un- 
certainties caused by the discussion of the 
proposed tariff revision. Considerable prog- 
ress has been made at Washington in the 
direction of formulating a definite bill that 
has the prospect of support of a majority 
of Congress and of the President. Never- 


theless there is a sufficient element of un- 
certainty regarding the final tariff schedules 
to be a potent factor in retarding business. 
The readjustment to new conditions and the 
curtailment ih business preparatory to the 
tariff schedules, has resulted in un- 
covering some weak spots in the banking 
situation in some sections with the usual 
attendant results. 

But these are incidental.outcroppins that 
might be expected from a revision of the 
tariff revision. Were .it not for the fact 
that bank reserves were. low the world over, 
these untoward developments might pass 
comparatively unnoticed, but bank reserves 
are low and time will be required to rebuild 
them. The release of credit and money 
through moderate liquidation will scarcely 
suffice to strengthen the banking situation 
materially unless Europe clears up her poli- 
tical tangle and reestablishes confidence to 
such an extent that the money being hoard- 
ed abroad, will return quickly to its usual 
channel. There are already signs that this 
hoarding has reached the climax. 


Ree 


While the situation abroad has developed 
a better tendency, statistical information 
of our own situation available, very forcibly 
indicates a period of further liquidation of 
indebtedness. Just how extensive this will 
be, depends upon the developments both here 
and abroad, for it is now evident that before 
any considerable period of prosperity can be 
sustained there must be a rehabilation of 
bank reserves. 

The National bank statistics leave no 
doubt in the mind of the close student of 
events that the banking position in this 


new 
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country at this time is not what it should 
be on the eve of a crop movement of con- 


siderable proportion. While the crops are 
still far from being out of danger the pros- 
pects are exceedingly bright for a large yield 
and a considerable volume of money will 
be required not only to harvest, but to move 
those crops to the market and to care for 
the old crops that are still in the farmers’ 
hands. 
Rene 


It is necessary, therefore, that the banks 
be well fortified with reserves, if we are to 
avoid a period of very tight money. The 
comptroller’s statistics are far from reas- 
suring for on April 4 the cash reserves, while 
still well above legal requirements, showed a 
surplus for the 7,400 national banks of this 
country of only $36,226,298. This is an ex- 
ceedingly small margin for the beginning of 
April and while loans were abnormally high 
at that time, owing to the April financing 
which had not yet found its way back into 
the banks, yet even allowing for that, the 
margin of reserves is exceedingly low to 
form a basis of financing a very large crop 
harvest and movement to market. 

In two months that have intervened since 
those statistics were collected there has been 
a considerable volume of liquidation of col- 
lateral loans, but it is a question if they 
have righted the situation. In fact, con- 
servative bankers are coming to the conclu- 
sion that unless Europe is able to rehabili- 
tate its reserves through the enticing from 
hiding, the gold that has been hoarded in 
recent months it will be necessary to carry 
the liquidation in this country very much 
farther. 

Ree 

Whether this liquidation will extend down 
the line and financially reach real estate, 
is still a matter of conjecture. It is evi- 
dent that too large a volume of our capital 
has gone into bricks and mortar and into 
other investments of a fixed character. 
Loans in the national banks of the country 
have expanded enormously since the panic 
of 1907, while the cash has increased at a 
very much smaller proportion. One banker 
of high standing estimates that the loans 
in all the national banks have increased 
$1,695,000,000 since the 1907 panic, while 
cash has increased only $145,000,000. 

This terrific loan expansion of itself is 
significant enough but it is safe to say, be- 
yond the exact comptrollers figures, that the 
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loans of all the banks of the country have 
expanded considerably more than $4,000,- 
000,000. These figures are so stupendous 
that it is difficult to comprehend just what 
this means. 

This $4,000,000,000 loan expansion has 
taken place during a period containing sey- 
eral years when trade has been indifferent 
or at least far from extraordinary. This 
banker estimates that the average of gen- 
eral business during the intervening period 
since 1907 would not exceed seventy-five 
or eighty per cent of full capacity for that 
time. It is very natural for him, therefore, 
to inquire where all the money has gone. 

Rnere 

This same authority figures that at least 
$1,000,000,000 has gone into the automobile 
and allied industries, and that a conserva- 
tive estimate for any one of these big com- 
panies as its investment would be $10,000,- 
000. He estimates that the bulk of this 
$1,000,000,000 has gone into fixed capital, 
while its product is rapidly consumed 
through the heavy depreciation of automo- 
biles. 

Whether these conclusions are justified by 
the facts or not, it is certain that there 
has been too large a volume of our capital 
tied up in fixed investments. 

Rene 

Another line of consumption of our liquid 
capital and its conversion into fixed invest- 
ment is the building trade and it is a se- 
rious question, if this country has not 
reached the point where it is overbuilt. It 
is rather clear from statistics and from ex- 
perience that such cities as New York, Chi- 
cago and many of the more rapidly growing 
interior cities have overreached themselves 
in the construction of office, hotel and apart- 
ment buildings. 

The opinion of this banker is sustained 
by statistical information in many of these 
cities. Only a short time ago office space 
in the financial district of New York was 
offered at a ridiculously low price, and yet 
when the amount of vacant space in build- 
ings already constructed and the space of 
buildings now underway is considered, both 
in New York, Chicago and elsewhere, this 
is not surprising. 

Reverting to the bank statistics, it is well 
to review for a moment the comptrollers’ 
figures. Loans in the two months inter- 
vening between the last two calls have ex- 
panded $53,057,213, while the loans during 








| 
| 
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the last year show an expansion of $295,- 
929,781. They now aggregate $6,178,096,- 
379 for the 7,440 national banks, which is 
the highest total ever reported. This total 
shows an excess of loans over individual 
deposits of $209,309 334. 

This in itself would not be a serious ob- 
stacle, were we able to build up our re- 
serves through the creation of new wealth 
and the production of new gold or import 
gold from across the Atlantic; but, unfor- 
tunately, the reserves have not been keep- 
ing pace with the loan expansion. The cash 
reserves during the two months preceding 
the last call decreased $45,133,495, the total 
reserve being $1,475,797,674. It is evident, 
therefore, that the banks must pursue their 
present course of forcing a reduction of 
loans through liquidation, unless the Eu- 
ropean situation clears much more rapidly 
than now seems possible. 

RRR 

Probably the most reassuring of the re- 
cent developments are the 
emanating from Washington that the ad- 


indications 


ministration is turning its attention seri- 
ously to the consideration of currency legis- 
lation. Possibly the recent stringency has 
contributed much in impressing upon the 
new administration the necessity of some 
relief legislation. 

Just what form the new currency reform 
legislation will take is a little early to de- 
termine, but the outlines coming from the 
Washington conferences between Senator 
Owen of the Senate banking and currency 
committee, President Wilson, Secretary of 
the Treasury McAdoo and Chairman Glass 
of the house banking committee, indicates 
a plan based upon the organization of a 
number of regional institutions, which, if 
properly worked out in detail, may be ef- 
fective in securing the things that are most 
needed so far as currency -is concerned, 
namely, elasticity and the expansion and 
contraction with the demands of general 
business in contradistinction to speculation. 

What is needed in this country most, of 
course, is a banking and currency system 
that will allow of the greatest possible use 
of our gold reserve as a basis for currency. 
The European banking institutions get a 
great deal more benefit from the gold re- 
Serves than does this country, directly. 
What seems to be needed is a concentra- 
tion or massing of our gald reserves so that 
it may be employed to the best advantage 


and for the benefit of any section, and at 
the same time decentralize credits as much 
as possible, 

Whether the proposed currency plan in- 
volving fifteen regional reserve banks which 
would act as the fiscal agents for the gov- 
deposits of public 
moneys, acting as banks of discount for the 
banks in their respective regions, and re- 
ceiving a part of the reserves of the banks 
of the country, will bring this about, it will 
be difficult to say without a study of the 
entire bill. 


ernment, receiving 


eRe 


The Aldrich plan had many good features 
about it. It also had some that, to many, 
were decidedly objectionable. The same 
may be said of the Fowler plan, which bears 
some resemblance to the outline just ema- 
The features of 
the Wilson plan, if such it may be termed, 
provide for a currency issue through the 


nating from Washington. 


regional reserve banks, which is to be gov- 
erned by a board consisting of the Secre- 
tary of the Treasury, Secretary of Agricul- 
ture, the Comptroller of the Currency, four 
directors chosen by the-banks of the coun- 
try and two directors appointed by the 
President. 


eRe 


An effort has been made in formulating 
this plan to provide for elasticity under 
conditions calculated to prevent inflation. 
In the first place, notes issued are to be 
redeemable in gold by providing a reserve 
for actual gold redemption. The question 
of how to prevent these notes continuing 
in circulation is evidently giving the ad- 
ministration trouble just as this question 
gave the Aldrich commission. 

There has been considerable discussion 
as to whether these notes should be United 
States notes advanced to the bank upon an 
interest charge high enough to prevent in- 
tlation or to be banks notes under like con- 
ditions, 


nere 


Recent developments have clearly indi- 
cated the wisdom of the decision of the ad- 
ministration at Washington to pay particu- 
lar attention to currency revision at this 
time. The money markets of the world 
are still struggling under a strain due to a 
lack of available capital. While there are 


ample banking facilities at the moment to 


\ 
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meet routine requirements of trade and in- 
dustry, especially when these are reflect- 
ing the restrictive influence of tariff legis- 
lation, there is, broadly speaking, no capi- 
tal available for fixed investments. This 
was emphatically brought out by the atti- 
tude of the public in subscribing for the 
full amount of a 4% per cent Chicago, Mil- 
waukee & St. Paul general mortgage loan 
offered at a discount at a time when interest 
rates both for demand, loans and for defi- 
nite maturities were receding. This situ- 
ation does not differ materially from that 
abroad. There at a time the Bank of Eng- 
land and other official rates were being re- 
duced, when, our bankers suggested to their 
correspondents abroad that they permit 
them to file subscriptions for the St. Paul 
loan, the reply came that they were not 
interested. 

The St. Paul securities have always been 
a favorable investment abroad, especially in 
Great Britain. 
a general mortgage equal in security in 
every respect to the bond that the British 
a few years ago were anxious to subscribe 
The recent 
issue affords a net return upon the invest- 
ment much more profitable than other less 
recent issues that have been oversubscribed 
in London. 


This new bond offering is 


for on a 3% per cent basis. 


eRe 


This test of the investment conditions 
is a disappointment to railroads generally 
and especially those which have been com- 
pelled in the past to temporary financing 
in the elusive hope that time would improve. 
Both railroad and industrial financial man- 
agers are now confronted with an additional 
evidence that there is little available capi- 
tal on fixed investments. 

There is no doubt that there has been an 
extensive waste of working capital in the 
last few years which has arisen from the 
inflation caused by the rapid accretions of 
wealth, the large expansion in the produc- 
tion of gold, artificial values created by 
high tariffs, excessive wages exacted by or- 
ganized labor and by a number of other 
causes of which no single one can be held 
responsible, but which altogether, with the 
tendency toward extravagance, have con- 
tributed to what is now called “the high 
cost of living.” 

The offerings of the St. Paul 41% per cent 
bonds should have attracted investors in 
view of the fact that this is the highest 


rate that road has fixed for its bond inter- 
est for many years. The action of the St, 
Paul in coming to a 4% per cent interest 
rate is simply a recognition of a condition 
in the money market that has been ap. 
parent to students of economics for a year 
or more. Railroads hesitate in obligating 
themselves to the higher rates of interest, 
even though they find it necessary to sacri- 
fice on the issue price to their bankers. The 
fact that the St. Paul sold an issue of $30,- 
000,000 to the banking syndicate, and pro- 
vided for, a 4% per cent rate of interest, 
does not necessarily mean that its credit 
is in any way impaired compared with its 
position at the time that it sold its pre- 
vious installment of bonds. It does mean, 
however, that monetary conditions, and es- 
pecially the market for new capital, have 
tightened materially. 
Rre 

Nor does it follow that because a bond 
offering is announced as having been over- 
subscribed, that those subscriptions repre- 
sent the investment public. In this in- 
stance, according to the best advices avail- 
able, a considerable part of the issue was 
subscribed by those directly interested in 
the underwriting and who wanted to make 
as good a showing as possible. 

Unfortunately, the investment situation 


is not the most reassuring. Investors con- 


tinue to show hesitancy evén to absorb 


high-grade issues attractive 
yield, nor do bankers feel at all hopeful of 
any very broad bond market, 


at least. 


offering an 
for a time 


Rene 

The reduction of the Bank of England 
rate was to be expected, especially in view 
of the fact that the Bank of England rates 
had been maintained on a 5 per cent basis 
for the longest period in its history. There 
should be some accumulation of funds after 
so prolonged a period of strain and the ef- 
forts of the banks of this country and 
abroad must of necessity be productive of 
better reserves. While many are expecting 
tight money this fall, it is well to remem- 
ber that the “expected” in the money mar- 
ket is not always realized. The prepara- 
tion of the banks may result in a significant 
rehabilitation of the reserves, as it did in 
1910, to give us a comparative easy money 
when the crop demand sits in. The slow- 
ing down in business is likely to be a big 
factor in this development. 





= BANKERS’ ASSOCIATION NEWS — 


It appears that many bankers who con- 
template attending the American Bankers’ 
Association convention in Boston October 6 
to 10, have not realized the necessity of en- 
gaging rooms in advance. The hotel com- 
mittee is busy assigning rooms for those 
who are to attend the convention and about 
forty rooms per week are being reserved. 
It is suggested that those who plan to visit 
Boston in October should make immediate 
arrangements for hotel accommodations. 
Application should be made to Charles P. 
Blinn, Jr., Chairman Hotel Committee, Care 
of National Union Bank, Boston, Mass. 


The three-day session of the annual 
spring meeting of the executive council of 
the American Bankers’ Association was held 
last month at Briarcliff Lodge and con- 
cluded with the reading of a report of the 
constitutional revision committee, the 
chairman of which is Robert E, James of 
Easton, Pa. Action on the report will be 
taken at the Boston convention in October. 
The principal changes proposed are, first, 
that the members of the executive council 
be elected by the state bankers’ associations 
and not as heretofore, merely nominated by 
them; second, that the president of the as- 
sociation shall be chairman of the council; 
third, a provision permitting the introduc- 
tion of original resolutions without ap- 
proval or disapproval of the council; fourth, 
that ex-presidents serve on the council only 
for one year, and, fifth, that the currency 
commission be treated as “a special creation 
of the association” and not be subject to 
rules governing other committees. 

“The executive council,” says the report 
of the committee, “should be composed of 
the very best material-to be obtained in the 


states, and the dignity of the office of mem- 
ber should make it impossible for the action 
of the council to be warped by special in- 
fluence or political acts. One reason for the 
abandonment of the chairmanship of the 
council was to banish as far as possible 
political activities from the council meet- 
ings.” 

The committee in charge of the proposed 
revision consists of Robert E. James of 
Easton Pa.; W. J. Bailey of Atchison, Kan.; 
O. E. Dunlap of Waxahachie, Tex.; C. H. 
MeNider of Mason City, Ia.; Gordon Jones 
of Denver, and Sol Wexler of New Orleans. 
The agitation for an amended constitution 
began in New Orleans in 1911 and was re- 
newed at Briarcliff last year. The so-called 
insurgent element attacked the manner of 
organizing the executive council, claiming 
that a few men in the association were per- 
petuating themselves in office to the exclu- 
sion of many others equally worthy. The 
fight in the council meeting was led by An- 
drew Jay Frame, president of the Wau- 
kesha National of Waukesha, Wis. 

The council elected Morris Goldwater, 
mayor of Prescott, Ariz., and secretary of 
the Arizona Bankers’ Association, as a mem- 
ber of the council representing the states of 
Arizona and New Mexico. 

The question of the advisability of ap- 
pointing a committee on express companies’ 
money orders and travelers’ checks, was re- 
ferred to the administrative committee. 


The committee on communications pre- 
sented several interesting letters, among 
them one from Congressman William M. 
Calder of Brooklyn in reference to “the con- 
trol of the Gulf stream.” The council took 
no action on that, as it did in the case of 
communications from the National Business 
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League of America relative to a national 
business congress, and from the National 
Implement and Vehicle Association concern- 
ing the Russian treaty. 

The Chamber of Commerce of the United 
States, of which the Bankers’ Association is 
a member, sent a letter suggesting the adop- 
tion of a resolution in opposition to a pro- 
vision in the sundry civil bill, exempting 
labor and agricultural combinations from 
prosecution under the Sherman law. The 
committee on communications recommended 
the adoption of such a resolution “if within 
the province of the council.” 

The annual banquet of the council, ten- 
dered by Briarcliff Lodge, took place on 
Tuesday evening, May 6, in the main dining- 
room of Briarcliff Lodge, and at this ban- 
quet there were some informal addresses 
by members of the association present. 


At the annual election of officers and 
delegates to the Richmond convention, the 
following were elected officers for the year 
1913-14: 

President, J. E. Uhrig, St. Louis Union 
Trust Company; vice-president, J. R. Me- 
Carthy, Commonwealth Trust Company; 
secretary-treasurer, F. J. Miller, Mercantile 
Trust Company. 

The Board of Governors is composed of 
the officers and F. C, Ball, past president 
ex officio, R. W. Bugbee, L. C. Bryan, H. W. 
Kroenung, W. C. Unger, H. C. Claudy, B. J. 
Lazar and H. W. Lange. Fourteen dele- 
gates were named for the Richmond con- 
vention. 


The annual election of Seattle Chapter, 
American Institute of Banking, held on 
April 15, resulted in the election of R. P. 
Callahan, president; R. H. Edelen, vice- 
president; H. A. Barton, secretary; L. L. 
Wold, treasurer; George Maine, G. A. Bruce, 
Walter Heath, J. L. Platt, along with James 
Valentine, the holdover member, will serve 
the chapter as the Board of Governors. 


Spokane Chapter, American Institute of 
Banking, at its annual election elected the 
following officers for the ensuing year: 
President, George C. Gage, Exchange Na- 
tional Bank; vice-president, C. H. Hausken, 
Old National Bank; treasurer, L, G. Greene, 
Traders’ National Bank; financial secretary, 


E. B. Hutcheck, Old National Bank; record- 
ing secretary, F. B. Peach, Exchange Na- 
tional Bank; corresponding secretary, A. F. 
Brunkow, Union Trust & Savings Bank. 
Executive council, W. N. Baker, Trustee 
Company; Albert Kaye, Spokane & Eastern 
Trust Company; B. A. Russell, Washington 
Trust Company. : 

Delegate to national convention, *George 
C, Gage, Exchange National Bank. 

Alternate delegate to national convention, 
C.. Hausken, Old National Bank. 

Delegate to state convention at Belling- 
ham, Wash., W. E. Toflenaar, Old National 
Bank. 

The following men have been elected to 
preside over Scranton Chapter, American 
Institute of Banking, for the ensuing year: 
President, Norris S. Swisher, Dime Deposit 
& Discount Bank; vice-president, J. Russell 
Jones, Traders’ National Bank; secretary, 
Geo. F. Schantz, Lackawanna Trust & Safe . 
Deposit Company; treasurer, Harry Ryan, 
First National Bank, Pittston, Pa. Dele- 
gates: Walter B. Kramer, delegates-at- 
large; E. R. Krietner, Traders’ National 
Bank; M. J. Mooney, First National Bank, 
Olyphant, Pa.; Norris Swisher, Dime Bank, 
Seranton, Pa. 


Little Rock Chapter of the American In- 
stitute of Banking is the first chapter in the 
country to announce its officers for the en- 
suing year. At the recent election the fol- 
lowing men were elected to preside over 
their organization: President, J. C. Conway, 
Southern Trust Company; vice-president, J. 
J. McGrath, Bank of Commerce; secretary, 
R. E. Cornish, German National Bank; 
treasurer, F. W. Niemeyer, Arkansas Sav- 
ings Bank. 

The following were elected as delegates 
to the Richmond convention: J. C. Con- 
way, F. W. Niemeyer. 

The post-graduate class of the Scranton 
(Pa.) Chapter, American Institute of Bank- 
ing, composed of graduates of the institute, 
has been organized. Walter B. Kramer of 
the Lackawanna Trust & Safe Deposit Com- 
pany, who is a candidate for secretary of 
the American Institute of Banking, was 
elected chairman of the class. There are 
fourteen members, seven of whom are bank 
officers, as follows: M,. J. Philbin, cashier 
Olyphant Bank; Thos. Gibbons, cashier 
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NOTICE 


KANSAS BANKERS’ ASSOCIATION 
KENTUCKY BANKERS’ ASSOCIATION 
MONTANA BANKERS’ ASSOCIATION 

OHIO BANKERS’ ASSOCIATION 


have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 
is also the official numbering agent for 


THE AMERICAN BANKERS’ ASSOCIATION - 


‘THE BANK OF OTTAWA 


ESTABLISHED 1874 HEAD OFFICE, OTTAWA, CANADA 


CAPITAL AUTHORIZED $5,000,000 
CAPITAL PAID-UP 3,500,000 
REST AND UNDIVIDED PROFITS 4,118,167 


This Bank is in a Position to Undertake any kind of Banking Business and has Special 
Facilities throughout the Dominion of Canada for the Collection of Commercial Paper 


NEW YORK AGENTS: BANK OF MONTREAL, NATIONAL BANK OF COMMERCE 











— 


NEW YORK SAN FRANCISCO | 


|nternational Banking Corporation 
Capital and Surplus, $6,500,000 


Head Office, 60 Wall Street, New York H. T. S$. GREEN, President and General Manager 


Offers to its Customers an American Service Organized to care for and increase their Foreign Business, 
Especially that with China, India, Japan. Mexico, Panama and the Philippines. 


FOREIGN BRANCHES: London Bombay Calcutta Singapore Manila Cebu CityofMexico Panama 
Hankow Empire,C.2. Colon Kobe Yokohama Peking Shanghai Canton Hongkong 


\ 





THE CANADIAN BANK OF COMMERCE 


Established 1867 


Head Office: TORONTO NEW OR AOE NC X Ee PLACE 


Paid-up Capital $15,000,000 Reserve Fund $12,500,000 


SIR EDMUND WALKER, C. V. O., LL. D., D.C. L., President 
ALEXANDER LAIRD, General Manager JOHN AIRD, Assistant General Manager 


244 Branches throughout Canada, and in the United States, England and Mexico 


This Bank, with its large number of branches, offers to correspondents unexcelled facilities 
for the transaction of every kind of banking business in Canada and all parts of the world 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 
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Dime Bank, Pittston; Chas. Ross, assistant 
cashier Traders’ National; Geo. C. Nye, as- 
sistant treasurer Lackawanna Trust; and 
Alfred T. Hunt, assistant cashier of the 
First National Bank. Mr. Kramer is ad- 
mirably equipped to successfully conduct 
the class. 


The first session of an important gathering 
of the Board of Governors of the Investment 
Bankers Association of America, was held at 
St. Louis last month. Considerable interest 
attached to the gathering because of the 
newness of the association and because of the 
broad scope of work it has undertaken since 
its inception last August. Starting out with 
its well defined purposes, the field of service 
of the Investment Bankers Association has 
so broadened that new lines of policy have 
presented themselves. Reports of the stand- 
ing committees were considered and a com- 
plete report of the legislative proceedings to 
date was presented by Counsel. Chicago 
was selected as the place for holding the next 
convention but the date has not been fixed. 


The Georgia Bankers’ Association held its 
twenty-second annual conyention at Macon, 
Ga., May 16 and 17. Benjamin W. Herd, 
the president, and his staff of officers and 
committee arranged for a program and en- 
tertainment that was both beneficial and 
delightful. 


The California 3ankers’ Association 
changed the time of holding its convention 
by advancing it a week because of the con- 
clave of the Knights of Pythias at San 
Diego on May 22 to 24. The bankers, there- 
fore, met May 15, 16 and 17. Quite a large 
number of bankers from various parts of 
the state were present. The San Diego 
bankers had arranged an elaborate program 
of entertainment, consisting of a smoker 
at the Cuyamea Club, an automobile ride 
on May 15 to Point Loma and the exposi- 
tion grounds, and one on May 16 to Mount 
Helix. On Friday evening, May 16, the 
grand ball was given at the hotel, and on 
Saturday evening there was an address at 
the Coronado Hotel. The program of ad- 
dresses included the following: 

“The Lost Function of American Bank- 
ing,” by Lydell Baker, proprietor and editor 
of the Pacific Banker, Portland, Ore. 

“The Administration of the Inheritance 


Tax Law,” by Robert A. Waring, Esq., in- 
heritance tax deputy, office of state con- 
troller. 

“Foreign Banking,” by Julius Wangen- 
heim, president Bank of Commerce & Trust 
Company, San Diego. 

“How the Silver Question Was Settled, 
and Some of the Good Results Following,” 
by Benj. C. Wright of San Francisco, finan- 
cial writer and author of the books entitled 
“Banking in California, 1894 to 1910,” and 
“The West the Best; California the Best of 
the West.” . 

W. A. Zimmerman, president Orange 
County Savings & Trust Company of Santa 
Ana, spoke on “The Group System.” 

The Philadelphia Chapter of the Ameri- 
can Institute of Banking accepted the chal- 
lenge of the New York Chapter to a debate 
on the question: “Resolved, that the is- 
suance of news by an incorporated Clear- 
ing Hoyse Association upon the same’ basis 
as such Clearing House loan certificate as 
have been issued would be a better plan 
than any proposed as central or reserve 
banks.” This debate took place May 8. 
The educational classes of the Philadelphia 
Chapter have been larger than ever and well 
divided and the membership is now more 
than 250. Special interest is being taken 
in the debate section which has been de- 
veloped under the direction of E. J. Morris 
and Mr. Wallerstein. 

The twenty-sixth annual convention of 
the Kansas Bankers’ Association was held 
at Hutchinson, Kan., Tuesday and Wednes- 
day, May 6 and 7. The bankers were 
handsomely entertained by the Hutchinson 
bankers and business men. An interesting 
program of addresses was presented dealing 
with topies generally of local interest. 


The annual report of the manager of the 
Boston Clearing House Association shows 
that the membership of the association has 
been reduced by three during the year, the 
Fourth National having been merged with 
the. Atlantic National under the title of 


Fourth-Atlantic National; the State Na- 
tional consolidated with the Merchants’ Na- 
tional, and the absorption of the Eliot Na- 
tional by the National Shawmut. The ex- 
changes for the year were the largest in 
the history of the association, 8,820,976,- 
374, a gain of 266,069,308 over the previous 
year. The balances were $496,794,000, and 















EXAMINATIONS 


AND REPORTS 








H.M.BYLLESBY & CO. Insurance Exchange Bldg. 
ENGINEERS CHICAGO 









H.S KEMAN - ° eines iste H. B. MACKENZIE .- Superintendent of Stiles | 

J. McCEACHERN Supt. of Central Branches, Winnipeg JAMES ANDERSON - Inspector | z 

O. R. ROW LEY - Inspector of Branch Returns E. STONHAM, J. H. GILLARD and F. HOPE | 
Assistant Inspectors 


the Bank of British North America 


Paid-Up Capital - $4,866,666.66 Reserve Fund - $2,530,666.00 | 


BRANCHES THROUGHOUT CANADA 
Established in 1836. Incorporated by Royal Charter in 1840. 
Head Office: 5 Gracechurch St., —, B...C. Head Office in Canada: St. James St., MONTREAL. 
Agencies in the United States: NEW Y ORK, 52 Wall St., H. M. J. McMichael and W. T. Oliver, Agents. 
CHICAGO: Merchants’ Loan and Trust Company. SAN FRANCISCO, 264 California St., G. B. Gerrard 
_and d A. S. Ireland, Agents. 





The Merchants National Ban S MINN.” 


Capital - - $2,000,000 
Surplus and indicted Profits 2,000,000 


GEORGE H. PRINCE, Chairman 
DONALD S. CULVER, President F. WEYERHAEUSER, Vice-President 
R. >. LILLY, Vice-President H. VON DER WEYER, Vice-President 
H. W. PARKER, Cashier H. a VLEK, Assistant Cashier 
G. ©. ZENziUS. Assistant Cashier J. OACE, Assistant Cashier 

M. ROY KNAUFT, iuideians Cashier 


We Make Collections a Specialty. Accounts of Banks, Bankers and 
Individuals Solicited. Correspondence Invited. 











‘Northwestern National Bank 


MINNEAPOLIS, MINN. Established 18'72 


With Modern, Up-to-dat. Facilities and a Strong Capital 
and Surplus, We are in a Position to Handle Your Business 
to Advantage. Send Us Your Collections. . . . . . 


| 

, 

| Capital and Surplus $5,000,000 
| Total Resources $33,000,000 


FOURTH and FIRST NATIONAL BANK 


JES E CALOWELL, Pres. NASHVILLE, TENNESSEE "tyson, jonnson, asst caster 
























J. H. FALL, Vice-Pres. T. D. WEBB, Vice-Pres. C. H. LITTERER, Asst. Cashier 
WALTER KEITH, Vice-Pres. D. S. WILLIAMS, Vice-Pres. G. W. PYLE, Asst. Cashier 
J. S. MCHENRY, Vice-Pres. RANDAL CURELL, Cashier DOUGLAS M. WRIGHT, Auditor 


CAPITAL PAID IN, $1,100,000.00 
Surplus and Profits $750,000.00 Deposits over $13,000,000.00 


WE HAVE SUPERIOR FACILITIES FOR THE HANDLING OF TEN- 
NESSEE ITEMS. REASONABLE RATES AND PROMPT SERVICE. 
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were made up as follows: Clearing house 
currency certificates, $280,910.000; orders, 
$138,920,000; clearing house gold certifi- 
cates, $29,835,000; United States gold cer- 
terficates, $44,686,000; legal tenders, 2,443.- 
000. 

The assistant treasurer collected through 
the clearing house checks to the amount of 
$47,895,249, and paid $46,117,117, leaving a 
balance to his credit of $1,778,131, The 
totals of the foreign department are $572,- 
297,780, as against $582,155.515 a year ago. 
The average number of packages handled 
daily is 4,306, and the average daily pay- 
ments 93 per cent of the totals due. The 
cost of collecing is seven cents per thousand 
dollars. The amount of currency received 
from the country banks, $4,200,628. The 
substitution of registered mail for express 
service in forwarding currency has resulted 
in a saving of 60 per cent in the cost, which 
includes insurance, postage and the bonding 
of messengers. 

Secretary F. R. Fenton of the Investment 
Bankers’ Association of America has dis- 
tributed to the membership a_ bulletin 
which treats with legislative matters im- 
minent to the interests of investment bank- 
ers. The bulletin, issued in pamphlet form, 
contains seventy-five pages, consisting 
chiefly of a comprehensive survey of so- 
called “blue sky” legislation to regulate 
the purchase and sale of securities. The 
wide and unusual scope of service that the 
association has performed is indicated by 
the fact that legislative conditions in every 
state are covered by the reports which 
prints in toto every “blue sky” statute that 
has been enacted to date of issue, along 
with other interesting matter on the sub- 
ject. 


In a recapitulation of the status of “blue 
sky” legislation in the thirty-seven legisla- 
tures that have convened this year, the as- 
sociation’s bulletin points out that to date 
twelve states, namely, Arizona, Ark:insas, 
Idaho, Kansas, Maine, Missouri, Montana, 
North Dakota, Oregon, South Dakota, West 
Virginia and Vermont, have passed laws. 
The Investment Bankers’ Association, which 
has already gone on record as favoring any 
well devised law that eliminates the fraud- 
ulent dealer, points out that in nearly every 
state that has passed a “blue sky” law the 
statute is a close copy of the unrevised 
Kansas act, placing anfair burdens on the 
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legitimate dealex. In some states it is to be 
voted, modifications have been brought 
about through the efforts of the association 
members, its general and assistant counsel 
and local co-operating bodies. 

The bulletin prints a copy of the message 
of Governor S. M. Ralston of Indiana, who 
vetoed a “blue sky” bill of the Kansas va- 
riety on the grounds of unconstitutionality, 
appointing a commission to give deliberate 
study to thessubject. The report also shows 
that three states, lowa, Michigan and Colo- 
rado, have passed bills in their legislatures 
and that the same still awaited the ap- 
proval of the governors; that eleven state 
legislatures have adjourned this year with- 
out passing “blue sky” laws and _ that 
twelve legislatures are now considering leg- 
islation of this character. It is significant 
from the report that, with little exception, 
the states have enacted statutes are the 
smaller investment centers of the country, 
while the states that have been going slow 
on the matter are the more important in- 
vestment markets. 

The I. B. A. bulletin just issued confines 
itself not only to the subject of “blue sky” 
legislation but sets before its members im- 
portant facts relating to the proposed in- 
come tax law. 

Président George B, Caldwell of the asso- 
ciation announces that the legislative and 
other matters in which the association is in- 
terested will be considered at a meeting of 
the Board of Governors to be held in St. 
Louis May 16 and 17. It is expected that 
consideration will be given to the income tax 
bill now before Congress. The place of 
meeting for the next convention of the as- 
sociation will, also, probably be determined. 


NOTES OF INTEREST TO BANKERS 





The Irving National Bank of New York 
City has moved into its new quarters in 
the Woolworth building. 

Efforts are being made toward the ap- 
pointment by the Governor of a commission 
to revise the New York banking law. 


The Columbia-Knickerbocker Trust Com- 
pany of New York has opened its remodeled 
offices at 148th street and Third avenue. 


i 


) 
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THE COST-CUTTING 
TRACTOR 


No Banker would lend money on 
a farm where the grain is being cut 
with hand-sickles and threshed with 


flails. 
W hy? 


Because no farm can be run at a 
profit today with hand-labor tools; 
and because business swings to- 
wards lowest costs. 


It is the labor-saving machinery that 
cuts costs and creates profits, on all 
American farms. 


So, every Banker should safe- 
guard his land loans by demand- 
ing the use of TRACTORS instead 


of horses. 


@UMEry 


QUELLE 


This Rumely Tractor provides CHEAP 
POWER for all farm uses. It is more 
powerful than a herd of horses, at half 
the cost. It saves $1.00 an acre, on plow- 
ing alone; and it ¢an be used, for various 
purposes, every week in the year. 

Thousands of these Rumely Tractors 
are now in use, on farms of 160 acres or 
more. They cut labor-cost and horse-cost 
down to the lowest point 


There Are 51 Rumely Machines—All 
Cost-Cutters 


Write for Catalog. 
RUMELY PRODUCTS CO. 


(Incorporated) 


4 S Power-Farming Machinery 


Home Office: LA PORTE, IND. 


Branch: 1349 S. Michigan Ave., Chicago, Ill. 
405 


| ALEX. ROBERTSON 
| HerMan WALDECK 


| WitiiaM T. BRUCKNER . 
| Witi1am G. SCHROEDER . 


| Harvey C. VERNON . 
| GeorGE B. SmitH 


| WiLson W. oe 
|; Dan Norm . 
GEORGE A. ‘Jackson ° 


The Continental and 
Commercial National 
Bank of Chicago 


$21,500,000 
$ 9,500,000 


Capital 


SURPLUS 
and PROFITS 


Gerorce M. Reyrno P resident | 
Epwarp S. Lacey, Chairman Advisory ‘Committee | 
Rapa VAN VECHTEN Vice-President 
Vice-President 
Vice-President | 
Vice-President | 
Vice-President | 


Joun C. CRAFT. 
James R. CHAPMAN 
Vice-President 
. . Vice-President | 
NATHANIEL R. LosH . .. . Cashier | 
Assistant Cashier 
Assistant Cashier | 
Assi3tant Cashier 
Assistant Cashier | 
Assistant Cashier | 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 


WILBER HATTERY 
H. ERSKINE SMITH 
JoHN R. WASHBURN . 





The Fifth-Third 
National Bank 


OF CINCINNATI 


Capital Stock - $3,000,000 
Surplus and Profits 1,500,000 


$4,500,000 
Deposits - $17,000,000 


OFFICERS 
CHARLES A, HINSCH : - . - President | 
WILLIAM A, LEMMON Vice-President 
EDWARD A. SEITER Vice-President 
LouIs KUHN - - - Vice-President 
MONTE J.GOBLE - - - - Cashier 
CHARLES T. PERIN Assistant Cashier 
CHARLES H. SHIELDS 
LEWIS E. VAN AUSDOL 
FREDERICK J. MAYER - 


Special Facilities for Handling Col- | 
lection Business throughout Ohio, 
Kentucky, and Indiana. 


Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
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Dallas, Tex., now has an additional one- 
million dollar bank, the Guarantee Bank & 
Trust Company having increased its capital 
to that amount. 


Henry Hornblower of Hornblower & 
Weeks has succeeded United States Senator 
John W. Weeks as a director of the First 


National Bank of Boston. 


The National Bank of the Republic, Chi- 
cago, has issued and is distributing a cir- 
cular on commercial banking, which it has 
reprinted for the fifth time. 


A Salt Lake Clearing House Association 
has rescinded the rule embodied in its con- 
stitution prohibiting the payment of inter- 
est on open checking accounts. 


The Standard Safe Deposit Company of 
New York has issued a little booklet giving 
brief history of the. safe deposit vaults 
which is exceedingly interesting. 


George. M. Reynolds, president of the 
Continental & Commercial Bank of Chicago, 
has returned from a three months’ sojourn 
in California very much improved in health, 


Settlement of the claims against the di- 
rectors of the Cincinnati Trust Company, 
which was merged with the Provident Sav- 
ings Bank & Trust Company of Cincinnati 
in December, 1911, has been effected. 


The Southern National Bank of Louisville, 
Ky., shows deposits more than twice the ag- 
gregate three years ago. Albert S. Rice is 
president; E. B. Robertson, acting vice- 
president, and H. Thieman, cashier. 


Hugh D. Auchincloss, a director in the 
Farmers’ Loan & Trust Company of New 
York, the Franklin Trust Company of New 
York.and the Bank of Manhattan, and a 
trustee of the Bowery Savings Bank, died 
recently at the age of fifty-five. 


The subscriptions for the increased capi- 
tal stock of the Bank of Buffalo, N. Y., are 


payable July 1, after which the capital will 
be $1,000,000 instead of $500,000, the au- 
thorization for this increase having been 
noted in a previous issue. 


George Woodruff, president of the First 
National Bank of Joliet and his corps of as- 
sociates, entertained the South Side Bank- 
ers’ Club of Chicago on Saturday, May 10, 
a special car on the Rock Island conveying 
the visitors to Joliet and a dinner being 
served at the Country Club. 


Stockholders of the First National Bank 
of Minneapolis authorized the increase of 
the capital stock from $2,000,000 to $2,500,- 
000. The additional $500,000 is to be used 
in acquiring stock of the Minneapolis Trust 
Company. 


The New York legislature has passed a 
bill signed by Governor Sulzer, requiring a 
trust company to have $2,000,000 as a re-. 
quisite to the opening of a branch office 
outside of the state. Formerly the require- 
ment was $5,000,000. 


The First National Bank of Missoula, 
Mont., recently celebrated its fortieth an- 
niversary, it having been organized in April, 
1873, as the Missoula National Bank. This 
is the oldest national bank in Montana. 
F. S. Lusk is president, F. C. Elmore, vice- 
president, and E. A, Newlon, cashier. 


The Wayne County Savings Bank and the 
Home Savings Bank of Detroit have been 
merged into the Wayne County Home Sav- 
ings Bank, with a capital and surplus of 
$2,000,000. Charles F. Collins, formerly 
president of the Wayne, is chairman of the 
board and Julius H. Hasse, president of the 
Home, is president of the enlarged institu- 
tion. 


J. W. Thurston, who for twenty-six years 
has been cashier of the Bank of Topeka, 
resigned that position to become president 
of a new bank to be established in Topeka, 
Kan., to be known as the Farmers’ National 
Bank. Mr. Thurston has been with the 
Bank of Topeka for forty-two years. H. G. 
West will be cashier of the new bank. 










INCORPORATED 1900 


FRANKLIN NATIONAL 
BANK of Philadelphia 


Capital - - - 
Surplus - - - 


$1,000,000.00 
2,750,000.00 








ee 


| OFFICERS 
| J. R. McALLISTER, President 

J. A. HARRIS, Jr., Vice-President 
E. P. PASSMORE, Vice-Pres. and Cashier 
J. WM. HARDT, Assistant Cashier 
J. C. FRANKLAND, Assistant Cashier 


Travelers Letters of Credit issued. 
Foreign Exchange in all its branches. 






Accounts of Banks, Bankers, Corpora- 
tions, Mercantile firms, 
Individuals Solicited 


and 














FOURTH 
NATIONAL 
BANK 


of the City of 


NEW YORK 








UNEXCELLED FACILITIES 


JAMES G. CANNON 
President 
SAMUEL S. CAMPBELL DANIEL J. ROGERS 
Vice-President Cashier 
CHARLES H. PATTERSON CHARLES E. FOX 

Vice-President Asst. Cashier 
ERNEST W. DAVENPORT EDWIN T. ROSS 

Vice-President Asst. Cashier 
CHARLES E. MEEK RAYMOND B. COX 

Vice-President Asst. Cashier 
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National Bank 
Cleveland, Ohio 


$1,600,000 
Surplus and Profits 1,075,000 


Capital - - - 


















OFFICERS 
GEO. H. WORTHINGTON, President 
E. R. FANCHER, Vice-President 
G. A. COULTON, 
W. E. WARD, Cashier 
W. C. SAUNDERS, Asst. Cashier 
E. E. CRESWELL, Asst. Cashier 




















Vice-President 








We invite the accounts of Banks and | 
Bankers, and offer the best terms 
consistent with conservative senting 














INDEPENDENTLY 


PROGRESSIVE | 


ae 
FIRST NATIONAL BANK 


OF DETROIT 


Established 1863 
























Capital and Surplus 


$3,000,000.00 


















ABSOLUTE security and every 

modern banking facility. 
Commercial accounts received 
“tpon favorable terms. 


















EQUAL CONSIDERATION TO ALL 
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The National Stockyards National Bank, 
National Stock Yards, Illinois has issued a 
booklet containing abstracts of an address 
delivered by M. A. Traylor of the bank on 
the “Beefsteak and the Banker,” which pre- 
sents concisely and in a conservative man- 
ner facts and statistics furnishing a sound 
basis for the much-talked-of live stock 
shortage. Wirt Wright is president of the 
bank. 


The merger proceedings of the First Na- 
tional and Second National Banks of Pitts- 
burgh were ratified and the two banks con- 
solidated under the name of the First- 
Second National Bank. The capital of the 
new institution is $3,400,000 and the direc- 
torate has been increased from fifteen to 
thirty-five members. William S. Kuhn is 
president and Oscar L. Telling, vice-presi- 
dent. 


The Exchange National Bank of Tulsa, 
Okla., has increased its capital from $150,- 
000 to $250,000 and added to its surplus 
$100,000, giving the bank total of capital 
and surplus and undivided profits of $440,- 
000. This is the second largest bank in 
Oklahoma so far as capital, surplus and un- 
divided profits are concerned, and it is first 
in the amount of deposits, according to the 
Tulsa World. The bank was organized in 
1910 and started its career with approxi- 
mately $405.000 in deposits. The last state- 
ment shows $2,462,000. 


The 1913 edition of the McGraw Electric 
Manual, which is generally known as the 
“Red Book,” has made its appearance. For 
several years this publication has been re- 
garded as a standard for reference in re- 
gard to financial and other statistics of the 
operation of the leading electric railways of 
the country and is issued in connection with 
the Electric Railway Journal. 


J. P. Morgan & Co. are temporarily 
housed in the Mills building on Broad street, 
New York City, while the old corner office 
occupied by them so many years is being 
supplanted by a new building. The Me- 
chanics & Metals National Bank, whose 
premises were acquired by J. P. Morgan & 


Co., preparatory to erecting a large office 
building, has moved to its new building at 
50 Wall street. 


The Minnesota Loan and Trust Company of 
Minneapolis celebrated its thirtieth anniver- 
sary of its organization on May 1. <Author- 
ized to begin business on May 1, 1883, it 
was the first trust company 
northwest of Chicago. Its first president 
was the organizer of the company. Mr. 
Eugene A. Merrill and George A. Pillsbury 
was vice-president. Nr. Merrill remained in 
office for twenty seven years, and since his 
resignation has acted as chairman of the 
board. The original capital of $200,000 has 
been increased to $1,000,000 and a surplus of 
$250,000. Its close affiliation with the North- 
western National Bunk has made the Minne- 
sota Loan and Trust Company the leading 
institution in the Northwest, devoting its 
attention to trusteeships, and the investment 


organized 


_of funds in bonds and mortgage loans. 


C. O. Kalman & Co., St. Paul, who hereto- 
fore conducted a stock and’ grain brokerage 
business in connection with a bond depart- 
ment have sold their brokerage business to 
Shearson-Hammill &*Co. and will confine 
their business to high grade municipal, 
railroad public corporation 
securities. 


and service 


Work will be started in June on the founda- 
tion work of the Merchants National Bank 
Building in St. Paul. The new building 
is expected to be finished in the fall of 1914 
at a cost of $1,000,000, exclusive of the land. 
Jarvis Hunt of Chicago has been selected 
as architect. 

The stockholders of the Bankers’ Trust 
Company of St. Louis has authorized an 
increase of cash in its capital from $1,250,- 
000 to $2,500,000. T. F. Sexton, former 
cashier of the First National Bank of De 
Witt, Ark., and D. S. Coleman, former 
cashier of the Citizens’ Bank of Vian, Okla., 
have been made assistant secretaries. 


Tom Randolph has succeeded Ben F. Ed- 
wards as president of the National Bank 
of Commerce of St. Louis. Mr. Edwards 
entered the service of the bank in 1880, 
leaving in 1887 to join his father in busi- 
ness, but returning in 1892 and became 





| EXAMINATIONS H.M.BYLLESBY &CO. Insurance Exchange Bldg. 
AND REPORTS ENGINEERS CHICAGO 


An Example of 
Increasing Business 


(Sips 


Stee in “A.B.A.” Cheques 


TRAVELERS CHEQUES 


A large Western Bank writes: 
“We have advertised Travelers’ Cheques in our oifice 
by putting up placards, by putting on our desks postal 
cards, by sending out American Bankers folders, by 
advertising in programs, and by calling our customers’ 
attention to the convenience of these cheques. 


In 1910 we sold $27,890 
In .1911 $61,970 
In 1912 $85,800 


and our January sales (1913) were 
double those of January, 1912.” 


Banks desiring to make arrangements for issuing to their custo- 
mers the Travelers’ Cheques of the American Bankers As3o- 
ciation should communicate with 


BANKERS TPR.UST COMPANY, TRUSTEE 
New York City 
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cashier in 1899. He served as vice-presi- 
dent and became president in 1908. Mr. 
Randolph was president of the Common- 
wealth Trust prior to his election as vice- 
president of the National Bank of Com- 
merce in 1908. 


Lawrence O. Murray, whose term of office 
as Comptroller of the Currency expired on 
April 26, has been elected president of the 
United States Trust Company of Washing- 
ton, D. C., to succeed Eldridge E. Jordan, 
who becomes chairman of the board of di- 
rectors. Mr. Jordan was recently elected 
vice-president of the Mutual Alliance Trust 
Company of New York. 

The Independence Trust Company and 
the West End Trust Company of Phila- 
delphia have been merged under the name 
of the West End Trust Company. The con- 
solidated institution is under the manage- 
ment of Horace A, Doan, chairman of the 
board; Charles B. Dunn, president; Rodman 
Wanamaker and J. Ernest Richards, vice- 
presidents; Charles B. Wolbert, vice-presi- 
dent, treasurer and secretary, and John M. 
Strong, vice-president, trust officer and real 
estate officer. Mr. Doan was president of 
the West End Trust, while Mr. Dunn was 
at the head of the Independence Trust; 
Messrs. Wanamaker and Richards were vice- 
presidents of the latter, while Mr. Wolbert 
continues in the several positions hereto- 
fore held by him. 


A bill affecting loan, trust and safe de- 
posit companies has become a law in Indi- 
ana, requiring these institutions to keep a 
reserve of 15 per cent of their average de- 
posits against commercial deposits subject 
to check. Up to the present time there has 
been no law requiring the maintenance of a 
reserve by state institutions, but the bank- 
ing department has sought to enforce a de- 
partmental ruling that trust companies and 
state banks shall have on hand a reserve 
of at least 15 per cent of their average de- 
posits.. Five reports a year instead of two 
will be required under the new law of the 
trust companies and the calls will be simul- 
taneously with those of the comptroller of 
the currency. 

The directors of the Irving National Bank 
presented a large gold loying cup to F. W. 


Woolworth recently, Mr. Woolworth being 
a member of the Irving’s directorate. The 
presentation was made by Lewis E. Pierson, 
chairman of the executive committee of the 
Iriving, who made the presentation speech. 
The cup bears the inscription, “Present to 
Frank W. Woolworth with the esteem and 
affection of the board of directors of the 
Irving National Bank to commemorate the 
bank’s occupancy of its handsome new home 
in the Woolworth building.” It also bears 
the fac-simile signatures of all the direc- 
tors. The Irving National’s new quarters 
occupy practically all of the two floors im- 
mediately above the street level in the 
Woolworth building, these having been 
thrown into one spacious banking room 
with a mezzanine. The great room is 
treated architectually in a modified form 
of the Gothic style, thus harmonizing with 
the Woolworth Building, which is a Gothic 
adaptation. A broad stairway continuing 
the central corridor of the building leads 
directly to the new banking rooms and con- 
stitutes the main entrance, over which is 
a large clock dial in wrought bronze. There 
is a second stairway near the Broadway 
entrance. A rather free use of wrought 
bronze fittings is an interesting detail of 
the banking room, the bronze counter 
screens being continued to the full height 
of the room, enclosing the mezzanine. The 
Caen stone used for the columns and wall 
linings is a warm buff tint, while the steel 
is in ornamental plastered panels, show- 
ing much color in the way of blues, grays 
and gold of subdued character. The counter 
cases are fashioned from Tavernelle marble. 
The arrangement for serving customers is 
patterned as closely as possible after the 
small country bank, thus bringing the cus- 
tomer in close touch with the bank officials. 


LUCK. 
If at first you don’t succeed, 
And find that you are stuck, 
Throw in your clutch and change your speed, 
And blame it on your luck. 
—Philadelphia Record. 


GETTING IN EARLY. 
“Shall we invest in this stock or not?” 
“Well, what do you know about it?” 
“Know about it? Good gracious, man, by 
the time we find out it may go way up.”— 
Philadelphia Bulletin. 





EXAMINATIONS H,M.BYLLESBY & CO. Insurance Exchange Bldg. 


AND REPORTS 


A Bank With A Reason’ 


FOR YOUR ACCOUNT AND COLLECTIONS 


FACILITIES FOR PER= 
FECT BANKING SERVICE 


DIRECT CONNECTION WITH 
EVERY BANKING TOWN IN 
INDIANA 


OFFICERS 


GEO. F. QUICK, President 
MORD CARTER, Vice-President 
ARTHUR H. TAYLOR, Cashier 





STATE NATIONAL BANK 


of DENISON, TEXAS 


@. L. BLACKFORD, . President 
A. F. PLATTER - Vice-President 
W.G.MEGINNIS - - Cashier 

GEORGE RUE - Assistant Cashier 

T. F. FOLEY - - Assistant Cashier 

UNITED STATES DEPOSITORY 


Capital Surplus and Profits 


$100,000 $150,000 


Collections a Specialty. 


Whitney-Central National Bank 
WEW ORLEANS, LA. 


Consolidation of the Whitney National 
Bank, Germania National Bank and 
Central Bank. Savings & Trust Com- 
pany opened for business July 3, 1905. 


CAPITAL - - -  $2,500,000.00 
SURPLUS and Undivided Profits $1,597,976.08 


Depository for the State of Louisiana. 
Special Attention Given Collections. 


ENGINEERS 





CHICAGO 





Cie 
Rational Bank 
of Commence 


in St. Louis 


Capital, Surplus and Profits | 
$12,000,000 


OFFICERS 


B. + are President 
RANDOLPH , Vice-President 
OW. B. COWEN AVice-President 
W. L. McDONALD, Vice-President 
J. A. a Cashier 
c.L. M ERRILL, Ass’t Cashier 
F. W. WRIEDEN, Ass't Cashier 
G.N. HITCHCOCK, Ass't Cashier 
A. L. WEISSENBORN, Ass't Cashier 
a R. BAKER, Ass’t Cashier 











M. CHANDLER, Ass't Cashier 


The Oldest Bank THE Chartered by Conti- 
in America nental Congress 1781 


BANK OF NORTH AMERICA 


(NATIONAL BANK) 
PHILADELPHIA 

CAPITAL - - - - - = = $1,000,000.00 

SURPLUS - - - - - - - 2,250,000.00 

NET PROFITS, over - - - - 371,000:00 

DEPOSITS, over - - - + - 14,600,000:00 


HARRY G. MICHENER, President 
SAMUEL D. JORDAN, Cashier 
WILLIAM J. MURPHY, Ass’t "Cashier 
RICHARD S. McKINLEY, Ass’t Cashier 


' CHARLES M. PRINCE, Ass’t Cashier 





NATIONAL BANK © BALTIMORE 


BALTIMORE, MARYLAND 


Chartered in 1795 
CAPITAL AND SURPLUS 
$1,580,000 


The Oldest Bank in Maryland and the 
South Invites Your Business. 
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PROMINENT BANKS AND BANKERS (Cont’d from Page 7) 


These banks advertise for your business, which is good 
evidence they, will handle it promptly and efficiently. 


———— 


Town, County 


~ lfitock Island) | 


Meomout* 


Peoria 


Gay (Adams) | 


kford 
oy (Winnebago) | 


“ “ 


(Peoria) | 


eld 
‘Gan gamon) 
le 
“ "(Christian y] 


nersville 
(Fayette 
Eikhart 


Evansville 
(Vanderburg) 
Fort Wayne 


Frankfort 
(Clinton) | 


ake 
Goshen 
— 
MDeatur) | 
untington 
(Huntington) 


Indianapolis 
(Marion) | 


LaFayette 


ippecamoce) 


Logansport 


Warren) | 


Name of Bank 
| 
“i 
| MECHANICS & MERCHANTS 
SAVINGS BANK 


(MOLINE —_— & SAVINGS 


| NATIONAL BANK OF MON- 
MOUTH 


| MERCHANTS NATIONAL BANK 
| RICKER NATIONAL BANK. . 
| MANUFACTURERS NATIONAL 
BANK 


| THIRD NATIONAL BANK .... 
SPRINGFIELD MARINE BANK. 
FARMERS NATIONAL BANK .. 


INDIANA 


FAYETTE NATIONAL BANK. . 


)} 
| $T. JOSEPH VALLEY BANK . 


yy OLD STATE NATIONAL BANK. 
| FIRST NATIONAL BANK..... 


») | AMERICAN NATIONAL BANK 


| FIRST NATIONAL BANK . 
ELKHART COUNTY TRUST CO. 
SaeeeTeers NATIONAL 


HUNTINGTON COUNTY BANK. 


E. M. CAMPBELL’S SONS & 
COMPANY 


CONTINENTAL NATIONAL 
BANK 


FLETCHER AMERICAN 
NATIONAL BANK.... 


| INDIANA NATIONAL BANK .. 
| 


MERCHANTS NATIONAL BANK 


NATIONAL CITY BANK 
| MERCHANTS NATIONAL BANK 


|FARMERS & MERCHANTS 


(Cass)| STATE BANK 


South Bend 
(St. Joseph) 


FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK... 


1863 
1892 





Boone 
(Boone) 


Bur! 
(Des Moines) | 
Cedar Rapids 
(Linn) 


ton : 
( Clinton) 


Council Bluffs 
(Pottawattamie) 
Davenport 

( Scott) 


BOONE NATIONAL BANK . 
| MERCHANTS NATIONAL BANK 1870 
MERCHANTS NATIONAL BANK 1881 
CITY NATIONAL BANK 
PEOPLES TRUST & SAVINGS 

BANK 


FIRST NATIONAL BANK..... 
FIRST NATIONAL BANK ..... 
GERMAN SAVINGS BANK .... 


1865 
1863 
1869 











Portland 


Town, Covaty Name of Bank 


IOWA NATIONAL BANK 
CITIZENS NATIONAL BANK... 
| DUBUQUE NATIONAL BANK 
FIRST NATIONAL BANK. ... 

Dyersville | FIRST NATIONAL BANK 
Lyons oot t"),| FIRST NATIONAL BANK. .... 
FIRST NATIONAL BANK... 

Mount Vernon | MOUNT VERNON BANK 
Muscatine "| MUSCATINE STATE BANK ... 
Sioux City” | FARMERS LOAN & TRUST Co. 

« (Woodbury) | east NATIONAL BANK 
» | LIVE STOCK NATIONAL BANK. 
«| SECURITY NATIONAL BANK . 


Davenport 
continued 
Des Moines 
Polk) 
Dubuque 
(Dubuque) 


KANSAS | 


| EUREKA BANK 


|COMMERCIAL NATIONAL 
(Wyandotte) | | BANK 

Pittaburg | FIRST NATIONAL BANK ..... 
Topeka | BANK OF TOPEKA 


h 
(Shawnee) | cenTRAL NATIONAL BANK.. 
“| GERMAN AMERICAN STATE 


| KANSAS NATIONAL BANK ... 


Est. 


1889 
1872 


- 1884 


1863 
1909 
1863 
1860 
+1884 
1870 
1878 
1870 
1895 
1884 





KENTUCKY 





vusex & THIRD NATIONAL 
(Fayette) | BAN 


Louisville 
(Jefferson) | 


AMERICAN NATIONAL BANK . 
| NATIONAL BANK OF COM- 
MERCE. 


| UNION NATIONAL BANK .... 
CITIZENS SAVINGS BANK.... 


MECHANICS TRUST &@. 


jucah 
‘s (McCracken) 
Peg SAVINGS BANK 





LOUISIANA 





| CALCASIEU NATIONAL BANK. 

“on NATIONAL 

WHITN aye oe reat 
NATIONAL BANK 


port COMMERCIAL NATIONAL 
(Caddo) | SANK 





| FIDELITY TRUST CO 





(Cumberland) 
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SS 


The New 
Farley National Bank 
_ MONTGOMERY, ALA. 


OFFICERS 


LOUIS B. PARLEY —.. - President 
B. P. CRU - “Ist Vice-President 
7; Ss. 


INC KARD - 2d Vice-President 
A. VINCENTELLI - Cashier 
GROVER KEYTON  .- 


Manager Savings Dept. 


Capital - 


Surplus and 
Profits - 


$200,000 
54,410 


¢ We collect direct all items pay- 
able at other Alabama points. . 


@ We do not favor indirect methods 


of collecting any of our Southern’ 


items. :-: t-2 ane set tes 





Che Bank of Toronto 


Incorporated 1855 
Head Office: TORONTO Canada 
President 


DUNCAN COULSON ° 
WM. G. GOODERHAM Vice-President 
as HENDERSON 2d Vice-President 
HOS. F. HOW - General Manager 
° . - Inspector 


PAID UP CAPITAL. $4 000,000 
RESERVED FUNDS $4.944.777 
TOTAL ASSETS $5() 000,000 


BANKERS IN NEw York, Nat'l Bank of Commerce. 

BANKERS IN CHICAGO, First National Ban 

BANKERS IN BUFFALO, Manufacturers Traders 
National Ban 

BANKERS IN DETROIT, Old Detroit National Bank. 

BANKERS IN St. Louis, Nat'l Bank of Commerce 

BANKERS IN GREAT BRITAIN, The London City & 
Midland Bank, Ltd. 


COLLECTIONS made in all parts of the Dominion and 
returns pro’ made at favorable rates. 

STi oes EXCHANGE and Cable Transfers bought 
an ; 

LETTERS OF CREDIT issued available in all parts of 
the worid. 

GENERAL BANKING BUSINESS CONDUCTED. 


Special Agents and Correspondents in Every 
- Banking. Town in Canada - - - 








THE 


FIRST NATIONAL BANK 


MINNEAPOLIS 
Minnesota 


CAPITAL, - 
SURPLUS, - 


$2,000,000 
$2,000,000 


| 
| F.M.PRINCE - President 
C. T. JAFFRAY Vice-President 
A. A. CRANE - - - - Vice-President 
oe F. Le - - - Vice-President 
D. MACKERCH: - - Vice-President 
H. A. W ILLOUGH BY - - - Cashier 
a A. LYON - Asst. Cashier 
P. J. LEEMAN Asst. Cashier 


| 
| 


This Bank Has a Correspond- 
ent in Nearly Every Town in Minne- | 
sota. We Desire Your Collections in 
‘this State and Entire Northwest. 





UNION BANK of CANADA 


Head Office: WINNIPEG 


Established 1865. 


_Capital Authorized— 
$8,000,000 


Capital Paid-Up— 
$4,665,500 


Rest, Undivided Profits and 
Interest Reserved— 


$3,352,950 


BRANCHES throughout Canada. Agents and 

Correspondents in all important cities of 
Great Britain, the continent of Europe and 
the United States. 


Correspondence Invited. 
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PROMINENT BANKS AND BANKERS (Cont'd) 


These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 
. 


Town, County 


Name of Bank ~ Town, County | Name of Bank 





MARYLAND | Faribault is0) | SECURITY BANK 
=| 

| Mankato FIRST NATIONAL BANK ..... 

CITIZENS NATIONAL BANK .. 1849 | pee th) 


| CONTINENTAL TRUST CO. ... 1899 || Minneapolis, COMMERCIAL NATIONAL BANK 1012 
nnepin) | 

FIRST NATIONAL BANK..... 1863 || We ear” FIRST NATIONAL BANK .... 1864 

MERCHANTS-MECH. NATIONAL Dae NORTHWESTERN NATIONAL 


1835 || | BA 1872 
NATIONAL BANK OF 
BALTIMORE 1795 || cece . 1877 


| NATIONAL EXCHANGE BANK 1865 || ain 1878 


a a | 1872 
"MASSACH USETTS || Redwood Falls 1872 
} (Redwood) | 


. Rochester 1864 
— ATLANTIC NATIONAL es (Ohmnsted) 


St. Paul CAPITAL NATIONAL BANK... 1881 
(Ramsey) - 

* | FIRST NATIONAL BANK 1863 

MERCHANTS NATIONAL BANK 1872 








LEE, HIGGINSON & CO. 

| NATIONAL SHAWMUT BANK.. | 
| NATIONAL UNION BANK... I —n sa! 
OLD COLONY TRUST CO. .... | ew “MISSISSIPPI 
oe SECOND NATIONAL BANK.. 1832 | ale uaiesiniiinis 

Fall River, | METACOMET NATIONAL BANK 1853 | FE | maa eae 
Lawrence ARLINGTON TRUST CO, ee Lopinidienti 


Lowell”) | APPLETON NATIONALBANK, 1847 | " (Hinds) 
(Middlesex) : oS age WERCRANTS BANK & TRUST 





“MICHIGAN || Meridi NA 
i , Pee tate) CITIZENS NATIONAL BANK.. 


| eae qaneoene eons ves. "| FIRST NATIONAL BANK ..... 
|| Vieksbur DELTA TRUST & BANKING CO. 
| BAY CITY BANK is Tien) 





FIRST NATIONAL BANK..... 1863 ‘++++ “| FIRST NATIONAL BANK, .... 


| OLD DETROIT NATIONAL West — BANK OF WEST POINT 
| BANK 1863 








PEOPLES STATE BANK | MISSOURI 
| DOWAGIAC NATIONAL BANK 1911 ae - ————— 


STATE SAVINGS BANK wa, FIRST NATIONAL BANK 


| FIRST NATIONAL BANK 1887 Clinton (He | PEOPLES NATIONAL BANK. . 


. ry) | 
Flint (Delta) | CITIZENS COMMERCIAL a Joplin | FIRST NATIONAL BANK ..... 
(Genesee) | _ SAVINGS B 1890 sae 
Grand Rapids | KENT STATE ASANK Kansas ea) | COMMERCE TRUST CO. 
Jackson (Kent) | union BANK ‘ 1... “| FIDELITY TRUST CO. 


Kalame oe | KALAMAZOO - CITY SAVINGS .... “| NATIONAL RESERVE BANK. . 
ne BANK 1884 


‘ NORTH MISSOURI TRUST CO.. 
a ” _— Dent) DENT COUNTY SAVINGS BANK 


Csaoyeette) THIRD NATIONAL BANK .... 


Sagi GINAW : ettis 

ia | MERCHANTS NATIONAL BANK 
ee, | TURES SEE CUO Te tes reene) | CRMAN- AMERICAN 
~ iaaaaisead (Buchanan) NATIONAL BANK.... 


= 7. =" STOCK YARDS 


(Cass) 





MINNESOTA 


¥ ; St. Louis BOATMENS BANK 
Austin (Mower) FIRST NATIONAL BANK 1868 (St. Louis City) 
>»... “| CENTRAL NATIONAL BANK . 


0 FIRST NATIONAL BANK. 
(Polk) inane) MECHANICS-AMER!ICAN 
wo a MINERS NATIONAL BANK... 1903 NATIONAL BANK.... 
§ tis 





me Manufacturers National Bank 


of PHILADELPHIA 


WILLIAM H. HEISLER, President 
SAMUEL CAMPBELL, Cashier 


Special Attention Given Collections 


$500,000 $325,000 


Accounts of Banks, Bankers, Corpora- 
tions, Firms, and Individuals Solicited. 
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Corn ‘Exchange | 
National Bank 


PHILADELPHIA 


Has Collection 
Facilities 
RESOURCES 
$22,228,073 





UNION TRUST CoO. 
PROVIDENCE, R. I. 

Capital, Paid Tn - - 

Surplus, Paid In - - 

Surplus, Reserved - - 


Security for Depositors - 
Due Depositors - - 


$1,000,000.00 
500,000.00 
3,703,666.00 
5,203,666.00 
$8,742,660.00 


OFFICERS e 
RATHBONE GARDNER, President 
ARCHIBALD G. LOOMIS, Vice-President 
JAMES M. SCOTT, Vice-President 
WALTER G. BROWN, Treasurer and Secretary 
CLINTON F.STEVENS, Ass’t Treas. and Ass'tSec. 





EDWARD TILDEN President 
JOHN FLETCHER Vice-President 
GEO. M. BENEDICT - Cashier 
M. W. TILDEN Ass't Cashier 
F.N. MERCER Ass't Cashier 
H. P. GATES Ass't Cashier 


The Drovers 
Deposit National 


| AAAI LATION SEER NIC RTT ER I 


Bank 


Union Stock Yards, Chicago 


Capital, Surplus 
and Undivided Profits 


$1,053,399.18 


Has the Same Facilities for Reserve Depesits 
as Any Other Chicago Bank 








Te Banks and Bankers having more orless Live Stock Business, | 
this Bank otfers exceptional Advantages, and solicits | 
correspondence as to terms and facilities | 


Third National Bank 
ATLANTA, GA. 


FRANK HAWKINS - 
JOHN W.GRANT - 
JOSEPH A. McCORD 
THOMAS C. ERWIN - 
RALPH W. BYERS 
A.M. BERGSTROM - 


President 

- Vice-President 
Vice-President 

- Cashier 

- Assistant Cashier 
Assistunt Cashier 


$1,150,000 
4,500,000 


Collections Promptly and Carefully Made 
by Competent Employees 


Capital and Surplus - 
Deposits - - - - - 





Girard 
National Bank 


PHILADELPHIA 


$ 2,000,000 
5,060,000 
43,100,000 


Capital - - - - 
Surplus and Undivided Profits 


Deposits - - - - 


FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 
T. E. WIEDERSHEIM, Vice-President 
JOSEPH WAYNE, JR., Vice-Pres. and Cashier 
CHARLES M. ASHTON, ‘Assistant Cashier 
CHARLES F. WIGNALL, Assistant Cashier 


Have You a Philadelphia Account ? 
You need one to properly handle 
Your Business. 
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PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business which is good 
evidence they will handle it promptly and efficiently. 












Town, County Name of Bank ai oy Town, County 
t. 





















St. Louis | MERCANTILE NATIONAL New York City AMERICAN EXCHANGE 
continued ETE Slew ooasdcdeeceae 1909 | (Borough of (| NATIONAL BANK.. 1838 
| 
” a | ees - LACLEDE , ANK N 
| 
| 






MERCANTILE TRUST CO. .... ae | Deedee snare 


| Mississipel VALLEY ede a 
| RUST C6..4...<..5-. 1890 || 












Siofelnieia since eter erermieece 185 
To | CHARTERED BANK OF INDIA, 









Ris * Roe NATIONAL BANK..... 1857 | AUSTRALIA & CHINA ..... 1853 
| | 

Windsor | FIRST NATIONAL BANK..... 1909 || = .... “ | CHASENATIONALBANK .... 1877 

_ oo es eae AE | CHATHAM & PHENIX NAL 

| | TIONAL BANK.......... 85 

MONTANA “ 1... | CORN EXCHANGE BANK ..... 1853 








“ ... | EQUITABLE TRUST CO..... 1902 





























Billings YELLOWSTONE NATIONAL id | , 

(Yellowstone)| BANK.............+++. 189 ~ |... « | BQURTH NATIONAL BANK.. 1865 

Glasgow vn GLASGOW NATIONAL BANK 1907 eva | ei wie 

i & Clarke) | n — ; — al — 1901 “ .... “| IRVING NATIONAL BANK .... 1858 
~  .... “ |INTERNATIONAL BANKING 

Lewistown, a) | BANK OF FERGUS COUNTY ..1887 P | CORPORATION........... 1902 
Miles City, ver) | STATE NATIONAL BANK .... 1895 | “ | JOHN MUNROE & CO........ 

(Custer. ee 
Missoula FIRST NATIONAL BANK..... 1873 “ —... «| KNAUTH, NACHOD & KUHNE +1850 
Cieeta) | \} 

ee ene eee ll +1869 
NEBRASKA “ ... « | MECHANICS & METALS 

———_——— —— NATIONAL BANK.... 1910 

Omaha FIRST NATIONAL BANK..... 1857 “ .., | NATIONAL BANK OF COMMERCE 1839 

(Dougies) |... | NATIONAL CITY BANK...... 1812 






as 
«| MERCHANTS NATIONAL BANK 1882 | 







“ eee OMAHA NATIONAL BANK.... 1866 - ie Te NATIONAL NASSAU BANK... 1852 
“ ‘ante “ | UNITED STATES NATIONAL 1856 * eee NATIONAL PARK BANK evcce 1856 
Y Seer NEW YORK TRUST CO..... 1889 






South Omaha PACKERS NATIONAL BANK.. 1891 
(Douglas) 





SEABOARD NATIONAL BANK. 1883 
| STATE GAM . ..06.00.050 


e aos ee a NATIONAL 






_ NEW JERSEY 























Newark | AMERICAN NATIONAL BANK 1908 || CEs cos creanecnaes 
( x) | | ro) “ 
$ Eee sah cami STATES & MEXICAN 
—- | EseONK -epamelnanaptarg es 1859 || | PEO brescncse ss ves 1904 
{| ini BANK .. 
Paterson -——| PATERSON NATIONALBANK. 1889 || om CW entchestie) COCHRNE TATION. OF 1608 
Plains, a | PLAINFIELD TRUST CO. ..... 1903 Perry (Wyoming) | FIRST NATIONAL BANK..... 1855 
Union) | Poughkeepsie | POUGHKEEPSIE TRUST CO.... 1901 
—l 7 —. (Dutchess) | 
NEW MEXICO Rochester , | ALLIANCE WO sa 1893 
a | —innineiiclaimieaeas onroe 
sae Perea « 7... | LINCOLN NATIONAL BANK... 1906 
Al NATIONAL BANK . 1881 | 
baguera|F re | Syrac THE CITY BANK.......... 1910 










(Onond )| 
. ’ ‘ = eee 1891 





NEw YORK 


























ny ie | FIRST NATIONAL BANK..... 1864 | | NORTH CAROLINA 
(Albany) | 

— NATIONAL COMMERCIAL | ae 

P Mcrichacs cacexes<o 1826 || ean . AMERICAN TRUST CO. ...... 1901 
ec urg 
“see, | NEWYORK STATE NATIONAL ‘ | CHARLOTTE NATIONAL BANK 1897 
ieee. ||  .... | INDEPENDENCE TRUST CO.. 1912 
Buffalo | BANK OF BUFFALO......... 1873 || . 
(Erie) | | oo |... | MERCHANTS & FARMERS NA- 

= Reece | | PEOPLES DC tdecstdeuwae 1889 1] TIONAL BANK ........... 1871 










7 | FIRST NATIONAL BANK OF | Fayetteville ae BANK OF FAYETTE- 
* (Olater) | WEIS wie clécévcceeccee 1863 || (Cumberland) MEG 5.6 dns He ba 0508s 1900 











EXAMINATIONS H,M.BYLLESBY &CO. Insurance Exchange Bldg. 
AND REPORTS ENGINEERS CHICAGO 


THE DENVER NATIONAL BANK DENVER, COLORADO | 


ESTABLISH 
UNITED STATES DEPOSITARY - ae 


CAPTIAL, $1,000,000 SURPLUS AND PROFITS, $1,323,930 


JOSEPH A. THATCHER, JAMES B. GRANT, DENNIS SULLIVAN, HENRY M. PORTER 
President Vice-President Vice-President Vice-President — 

JOHN C. MITCHELL, EDWARD S. IRISH, J.W.HUDSTON, WM. FAIRCLOTH 
Cashier Assistant Cashier Assistant Cashier Assistant Cashier 


Transacts a General Banking Business. Careful and Prompt Attention Given to All Business. Collecti 
Specialty. Travellers’ Circular Letters of Credit Issued, Available in All Parts of the World. ie cn 


Reserved Agent for National Banks. All Facilities Consi i i ; 
Genmnenities daaaek ilities Consistent with Sound Banking Carefully Extended. 











CHARTERED 1836 


GIRARD TRUST | || THE NATIONAL RESERVE BANK 
COMPANY | OF KANSAS CITY 


N. E,. Cor. BROAD ayv CHESTNOT STS. 


PHILADELPHIA Capital - - - - - $1,200,000 


Acts as Executor, Administrator, Trustee, 


Assignee, and Receiver. Financial Agent for Surplus and Profits aa 250,000 


Individuals or Corporations. Interest allowed 
on Individual and Corporation Accounts. Acts 
as Trustee of Corporation Mortgages. Depos- 


itary under plans of Reorganization, Registrar j - - - 
and Tremste Agent. Assumes entire charge of Deposits 6,550,000 
Real Estate. Safes to Rent in Burglar-Proof 


Vaults. 
E. B. MORRIS, President OFFICERS 


W. N. ELY, Ist Vice-President | 7 7 - 
A. A. JACKSON, 2d Vice-President JOHN T. M. JOHNSTON - President 
CHARLES J. RHOADS, 3d V.-P. and Treasurer C.B.McCLUSKEY - - Vice-President 
GEORGE H. STUART III, Ass’t Treasurer F. H. BURROW - - - Vice-President 
EDWARD S. PAGE, Secretary AMOS GIPSON - - - - Vice-President 
SAMUEL W. MORRIS, Ass’t Secretary J.L. JOHNSTON - - - Cashi 
JONATHAN M. STEERE, Trust Officer ig Sp i act tae = eee 
MINTURN T. WRIGHT, Real Estate Officer C.A.BURKHARDT - - Assistant Cashier 





MANAGERS A y 
EFFINGHAM B. MORRIS JAMES SPEYER mple capital and surplus, together with 


JOHN A. BROWN, JR. EDWARD J. BERWIND i i . 
ee > See eee eee efficient Officers and Directors, places 


WILLIAM H. GAW EDW. T. STOTESBURY this institution in a position to handle 
FRANCIS I. GOWEN CHAS. E. INGERSOLL ° ee 
GEORGE H. M’FADDEN JOHN S. JENKS, JR. accounts of Banks, individuals, firms, 
HENRY TATNALL HENRY B. COXE . ° 
ISAAC H. CLOTHIER E. C. FELTON and corporations on a most satisfactory 
ISRAEL W. MORRIS WILLIAM T. ELLIOTT basis 

Cc. HARTMAN KUHN W. HINCLE SMITH ™ 
THOS. DEWITT CUYLER B. DAWSON COLEMAN 

















WALKER BROS. ‘BANKERS. SALT LAKE CITY | 


The Oldest Bank in this Intermountain Region 
ESTABLISHED 1859 


Capital $250,000 Surplus $125,000 
. Resources over $3,300,000 


WE HAVE ENJOYED FIFTY-FOUR YEARS OF SUCCESSFUL BANKING 
Send us your UTAH BUSINESS. Best of service rendered 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 





Greensboro 


Henderson 


ie eeever) 


mn 
“(New 


PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business which is good 


evidence they will handle it promptly and efficiently. 


Name of Bank 


onaeeeee LOAN & TRUST 
(Guilford)| COMP 


(Vance) | 
(Wake) 

- RALEIGH BANKING & TRUST CO..1865 
SOUTHERN NATIONAL BANK. 1905 





NORTH DAKOTA 





Carrington 
Devils Lake 


Grand Forks 
(Grand Forks) 


Jamestown 


( 
Minot 


| FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
DEVILS LAKE STATE BANK .. 
FIRST NATIONAL BANK. 
HATCHER BROS. CORP. 


NORTHERN STATE BANK . 
. SCANDINAVIAN-AMERICAN 


Billings) 
1900 


1906 
1878 
1895 
1901 


Foster 
(Ramsey) 


(Cass) 


JAMES 
Stutsman) BANK 1881 


(Ward) 
.. "  |UNION NATIONAL BANK.. 


OHIO 


1905 





Akron 


Ashtab’ 


Canten 


Cincinnati 
(Hamilton) | 


Cleveland 
(Cuyahoga) 


Columbus 
(Franklin) 


Dayton 
energy) | 
tuiy) 


Greenv 
Hamilton 
Marion 


Portem 


Sprin, efi” : 
Steubenville 


ula 
(Ashtabula) 
Bellefontaine 


(Summit) | FIRST-SECOND NATIONAL BANK 
“ \WATIONAL CITY BANK 


—— BANK OF ASHTA- 


PEOPLE’S NATIONAL BANK. . 
FIRST NATIONAL BANK ..... 
CITIZENS NATIONAL BANK. . 

| —_— NATIONAL 


(Logan) 
(Stark) 


| GERMAN NATIONAL BANK... 


| SEASONGOOD & MAYER 
SECOND NATIONAL BANK ... 
FIRST NATIONAL BANK..... 


| UNION NATIONAL BANK.. 


= NATIONAL 


1884 


1869 
1888 
1871 


1863 





“ i aaian BANK 
| MERCHANTS NATIONAL BANK 


FIRST NATIONAL BANK..... 
CITIZENS BANK 


| MIAMI VALLEY NATIONAL 
BANK 


| MARION NATIONAL BANK . 
| PORTSMOUTH BANKING CO. . 
0) | FIRST NATIONAL BANK 
, | NATIONAL EXCHANGE BANK 





ille 
(Darke) | 


(Butler) | 
1902 


1905 
1851 
1874 


(Marion) 
oto 


(Jefferson) | 


Toledo 


NATIONAL BANK OF COM- 
(Lucas) | MERCE 


“| $PITZER-RORICK TRUST & 
SAVINGS BANK 





1904 








Town, County 


Urbana 


(Champaign) | 
Yo 


aed 


Zanesville 
(Muskingum) | 


ve Ciiiman) 
ne 


at me 


Nowata 
(Nowata) | 
Oklahoma 


(Okishoma) 


2 oon 


Name of Bank 
Est. 


| NATIONAL BANK OF URBANA. 
ett NATIONAL 


1895 


| 1863 


OKLAHOMA 


| CENTRAL STATE BANK 1913 


| ENID NATIONAL BANK 
FIRST NATIONAL BANK 
| FIRST NATIONAL BANK ..... 


| FIRST NATIONAL BANK... 
COMMERCIAL NATIONAL 


1893 
1863 
1906 


1889 


1899 
1908 
1900 
1893 
1910 


1897 


mae NATIONAL BANK. 
| FIRST NATIONAL BANK.... 


STATE NATIONAL BANK... . 
| EXCHANGE NATIONAL BANK . 


FIRST NATIONAL BANK..... 





OREGON 


CANADIAN BANK OF COM- 
MERCE 


FIRST NATIONAL BANK. .... 
LADD & TILTON BANK 


ieeeeass SAVINGS & 
TRUST C 


| — 
| BAN 


1865 


ma NATIONAL 





PENNSYLVANIA 





(See Pittsburgh) 


)) 
| [aor NATIONAL BANK 


(Butler) 


o | 
SECOND NATIONAL BANK... 
Erie) | 
| FRANKLIN TRUST CO. 


eee 
Green 


(Westmenciand )| 


Lancaster 
(Lancaster) 
nier 
(Westmoreland) 
Mt. Pleasant 
(Westmorelan 
New Sobertioed) | 
(Westmore 
Philadelphia 
(Philadelphia) | 


“ “ 


| 
| LOGAN TRUST CO. 


(BUTLER 34 SAVINGS & TRUST 


| FIRST oval BANK 
| FIRST NATIONAL BANK 


1891 


1864 
1901 


|MERCHANTS & FARMERS 


NATIONAL BANK 
UNION TRUST CO 


NATIONAL BANK OF LIGONIER 
FIRST NATIONAL BANK.... 
1903 


| BANK OF NORTH AMERICA 1781 


(National Bank) 
| CORN EXCHANGE NATIONAL 
BANK 


“FAR RMERS & MECHANICS 
NATIONAL BANK 


FIBST NATIONAL BANK 
FOURTH STREET NATIONAL 
BANK 





74 THE RAND-McNALLY BANKERS’ MONTHLY ADVERTISERS 


| ESTABLISHED 1870 


> 


First National Bank 
SIOUX CITY, [OWA 
United States Depository 
CAPITAL SURPLUS 


$400,000 $100,000 


We Solicit Your Business and Shall Give It Our 
Prompt and Careful Attention 








| 


NATIONALIZED 1885 


Pacific National Bank 


TACOMA, WASH. 


R. L. McCORMICK, Pres. W. M. LADD, Vice-Pres, 
L. J. PENTECOST, Vice-Pres. C. H. HYDE, Vice-Pres, 
STEPHEN APPLEBY, Cashier A. A. MILLER, Ass’t Cashier 


OLDEST BANK IN TACOMA 
Capital, $300,000 Surplus, $500,000 
UNITED STATES DEPOSITORY 


We Want your Tacoma Bank Account and Collection Items for 
the Pacific Northwest. = Facilities. Moderate Rates, | 








AMERICAN 
ATIONAL BAN 


RICHMOND, VIRGINIA 


H. W. ROUNTREE, Vice-Pres. 
0. B. HILL, Cashier 


OLIVER J. SANDS, Pres. 
WH. C. CAMP, Vice-Pres, 
W. HOLLADAY, Ass’t Cash, D, W. DURRETT, Ass’t Cash, 


CAPITAL and SURPLUS 


$1,600,000 


Collections Receive Prompt Attention. 
pondence Invited. 


Corres- 


| The Fi First | National Bank. 


OCILLA, GA. 


Capital Stock - - - $75,000.00 
Surplus and Profits - 25,000.00 
~ $100,000.00 


Deposits- - - - - 170,000.00 


Officers | 
M.J.PAULK, Pres. J.E. HOWELL, Vice-Pres. | 
E. A. TAPP, Cashier O. MIXON, Ass’t Cashier | 


We solicit your collections and business, and | 
give prompt and careful attention. 


STATE AND COUNTY DEPOSITORY 








The First National 


OF FORT WORTH 


SURPLUS AND PROFITS 


$350,000 


$1,000 000 


| CAPITAL 
| 


Texas Items and Collections Handled 


Direct 


First National a 





No. 1 
PHILADELPHIA, PA. 


J. TATNALL LEA, President 
WM. A. LAW, First Vice-President 
KENTON WARNE, Second Vice-President 
THO 7. Ww. ANDREW, Cashier 
F. a Assistant Cashier 
CHAS. H - JAMES, Assistant Cashier | 
HARRY J. HAAS, Assistant Cashier 





Quick, Direct Collection Facilities 





J.C. AINSWORTH, Pres. R. W. SCHMEER, Cashier 
R. LEAB aRRES. Vice-Vres. A.M. WRIGHT, Ass’t Cash. 
A. HOLT, Ass’ t Cashier 


UNITED STATES 
NATIONAL BANK 


PORTLAND, OREGON 
Also Included by Purchase the WELLS FARGO & CO. 
BANK of Portland. Depository for the United States, State 
of Oregon, County of Multnomah, and Oity of Portland. 


CAPITAL and SURPLUS, $1,700,000 


We Invite Your Account and Colleetion Items for the Pacific Coast 

We have Unequaled Facilities for handling Oregon, 
Southern Washington, Western Idaho, and Northern 
California Items at a Reasonable Cost, and can Save 
You from Two to Five Days’ Time. 








Ghe 


“American National 


Bank “Louisville, Hy. 


CAPITAL, $800,000 
SURPLUS and EARNINGS, $230,000 


LOGAN C. MURRAY, President R. F. WARFIELD, Cashier 
cus. C. CARTER, Ass’t Cashier F.L. MOSELEY, Ass’t Cashier 


Send Us Your Collections 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 


| 





Town, County 


Philadelphia 


(continued) 


wae 
(Allegheny) 


(Providence) 


* 


erson 
(Anderson ) 
Columbia 
(Richland) 
Darlington 
(Darlington) 


Aberdeen 
(Brown) 

Elk Point 
(Union) 


Chattanooga 
(Hamilton) 
Jackson 
c (Madison ) 
Johnson City 
(Washington) 


Knoxville 
(Knox) 


| COLUMBIA NATIONAL BANK . 
| DIAMOND NATIONAL BANK. . 


PROMINENT BANKS AND BANKERS (Cont’d) 


75 


These banks advertise for your business, which is good 


evidence they will handle it promptly and efficiently. 


Name of Bank 


FRANKLIN NATIONAL BANK . 


GIRARD NATIONAL BANK.... 
GIRARD TRUST CO. 


ee NATIONAL 


MARKET ST. NATIONAL BANK 


PENNSYLVANIA COMPANY. 
pen insurances on lives 
granting annuities. 

TRUST a SAFE DEPOSIT CO. 


PHILADELPHIA NATIONAL 
BANK 


1812 


1803 


BANK OF PITTSBURGH 
NATIONAL ASSOCIATION. . 


1810 
1893 
1875 
1901 
1886 
1852 
1864 
1869 
1869 
1864 


1863 


FEDERAL NATIONAL BANK .. 
FIDELITY TITLE & TRUST CO.. 
FIRST NATIONAL BANK .... 
GERMAN NATIONAL BANK... 
LINCOLN NATIONAL BANK .. 
MELLON NATIONAL BANK . 
PEOPLES NATIONAL BANK .. 
SECOND NATIONAL BANK .. 
THIRD NATIONAL BANK... 
SCOTTDALE BANK 


RHODE ISLAND 


INDUSTRIAL TRUST CO.. .. 1887 
UNION TRUST co. 1890 


SOUTH CAROLINA 


CITIZENS NATIONAL BANK . 
CAROLINA NATIONAL BANK... 
CAROLINA NATIONAL BANK. . 


SOUTH DAKOTA 


FIRST NATIONAL BANK..... 1881 

UNION COUNTY BANK 

JAMES VALLEY BANK 

SIOUX FALLS SAVINGS BANK . 

SIOUX oe NATIONAL 
BANK 


1908 
1868 
1908 


1886 


STATE BANKING & TRUST co. 1890 


TENNESSEE 


CITIZENS NATIONAL BANK .. 


FIRST NATIONAL BANK.... 
SECOND NATIONAL BANK .. 


UNION BANK & TRUST CO... 
CITY NATIONAL BANK 
as TENNESSEE NATIONAL 


1889 


1865 
1886 
1903 


HOLSTON NATIONAL BANK.. 1891 


| 


1 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
1] 
} 


| 
| 
i 
| 
| 
| 
| 
| 
| 
| 
| 
} 
| 
\| 
1| 


|| Town, County 
| 


— 


Name of Bank 





Knoxville 
eerie 


Memph: 
(Shelby) 


“ & TRUST 


Nashville 
(Davidson) 


| THIRD NATIONAL BANK .... 
Oe te . ee & 


uaeae. city BANK .... 
| SECURITY BANK & TRUST CO. 
| UNION & Rene BANK 
| AMERICAN annie BANK. 
| ae & FIRST NATIONAL 





(Brown) 


Cleburne 


(Johnson) | 


Corsicana 
(Navarro) 


(Dallas) | 


on 
(Grayson) | 


Eagle Lake 
(Colorado) 


El Paso (El Paso) | 


Fort Worth 
(Tarrant) 


Galveston 
(Galveston) 
Hillsboro 
(Hill) 


San Angelo 
(Tom Green) 
San Antonio 
(Bexar) 


“ “ 


Temple 


Terrell 
(Kaufman) 


Tulia 
(Swisher) 

Waco 
(McLennan) 


(Bell) 


Ellis) 


| AMERICAN NATIONAL BANK. 


| AUSTIN NATIONAL BANK . 
| FIRST NATIONAL BANK .... 


| FIRST NATIONAL BANK. . 


| GULF NATIONAL BANK 
| SROWNWOOD NATIONAL 


COGGIN NATIONAL BANK ... 


FARMERS & MERCHANTS 
NATIONAL BANK 


CITY NATIONAL BANK .... 


AMERICAN EXCHANGE. 
NATIONAL BANK 


| CITY NATIONAL BANK 
COMMONWEALTH NATIONAL 


dm “nn BANK.... 


| EAGLE LAKE STATE BANK... 


FIRST NATIONAL BANK 
| AMERICAN NATIONAL BANK. 


FARMERS & MECHANICS 
| NATIONAL BANK 


| FIRST NATIONAL BANK 
= —_" NATIONAL 


aa NATIONAL BANK.... 
CITY NATIONAL BANK 
FARMERS NATIONAL BANK .. 


SOUTH TEXAS COMMERCIAL 
NATIONAL BANK 


—— BANK & TRUST 


ALAMO NATIONAL BANK. es 


CITY NATIONAL BANK 
NATIONAL BANK OF COM- 
MERCE 


TULIA BANK & TRUST CO... 


CENTRAL TEXAS EXCHANGE 
NATIONAL BANK 


FIRST NATIONAL BANK 
WACO STATE BANK 
CITIZENS NATIONAL BANK.. 1884 


WAXAHACHIE NATIONAL BANK 1890 






























| AND REPORTS 


TRUST COMPANY 


SAVANNAH, GA. 


CAPITAL - - - - - - - $ 630,000 
Surplus and Profits - - - - - 600, 
Deposits - - - - = = = = 2,500,000 





We Invite Accounts from Banks and 
Bankers, Corporations and Individuals 
Personal Attention Given to Collections. 


THE RALEIGH BANKING 


AND TRUST COMPANY 
RALEIGH, NORTH CAROLINA 
Successors to 


THE RALEIGH NATIONAL BANK, 1865-1885 
THE NATIONAL BANK OF RALEIGH, 1885-1905 


An Honorable Record for nearly 50 years. 
Send Us Your Collections. Prompt Ser- 
vice, Low Rates. 


CORRESPONDENCE SOLICITED 


THE CITY NATIONAL BANK 


Dallas, Texas 
FOUNDED 1873 


CAPITAL AND SURPLUS 


Two Million Dollars 


UNITED STATES DEPOSITORY 
Depository for City and County of Dallas 


FOR SALE 


$250,000 2 seeciat morovenen 


Debentures a GRAND FORKS, North Dakota 


SN SES 
whose municipal life of thirty years is clear of default in 
any obligation; the cleanest, best-lighted and governed, and 
most up-to-date city of its size that we know of; the home of 
North Dakota State t University, oe Callegs vend Lutheran 
eg COOOOODOCL oooo0o0000 
Security more than six times the <iieaion which is retired 
serially, while security increases. From standpoint of secur- 
ity and earning. the best investment we know of, and excel- 
lent for ‘second reserve’ of any bank CUCOOGOO0 


THE HATCHER BROTHERS CORPORATION 
Ask for descriptive circular“C” | Grand Forks, N. D. 


OOO 





Goooo 






EXAMINATIONS H,M. BYLLESBY &CO. 
ENGINEERS 












Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 









Insurance Exchange Bldg. 
CHICAGO 





THE 
Austin National Bank 


AUSTIN, TEXAS 


















CAPITAL - - - - $300,000.00 
SURPLUS & Undivided Profits 390,000.00 | 
DEPOSITS - - - $3,000,000.00 | 


UNITED STATES GOVERNMENT DEPOSITORY 
E. P.WILMOT - - - - - President 
WM.H.Fouts - - - - Vice-President 
J.W. Hoopes - - ~ - Vice-President | 
MorRIS HIRSHFELD - - Cashier | 
C. M. BARTHOLOMEW - Assistant Cashier 


Unexcelled facilities for the very best care of all business | 
entrusted to us 
































C. A. PRATT, President H. C, RATHER, Cashier 
J. S$. POLLOCK, Vice-Pres.. THE E. F. HUSSMAN, Ass't Cash. | 


EXCHANGE NATIONAL BANK 


LITTLE ROCK, ARK. 


CAPITAL, Paid Up - - $ 300,000 
SURPLUS and Undivided Profits 215,000 
DEPOSITS - a - 1,950,000 



























We Solicit your Arkansas Collections, particularly 
your Little Rock Items. Correspondence Invited 



























DESIGNATED DEPOSITARY 
of the UNITED STATES 


First National Bank 


LOS ANGELES, CAL. 


CAPITAL - - $1,500,000 
SURPLUS & UNDIVIDED PROFITS 2, 1235, 000 


OFFICERS 
J. M. ELLIOT, Pres. 


W. T. 8. HAMMOND, Cashier 
STODDARD JESS, Vive-Pres. A C. WAY, Ass’t Cashier 
W .C. PATTERSON, Vice-Pres. &. 8S. PAULY, Ass’t Cashier 
JOHN P. BURKE, Vice-Pres. 


&. W. COE, Ass't Cashier 
JNO. 8. CRAVENS, Vice-Pres. A. 8. JONES, Ass’t Cashier 





































Fidelity Trust Company Bank 


TACOMA, WASHINGTON 


JNO, S$. BAKER, President 
J. C. AINSWORTH 
Vice-President 























CAPITAL ; ?. C. KAUFFMAN , SURPLUS 
- in 
$500,000 ‘rrr c. enicuno $425,000 





Cashier 


GEORGE E. DIXON 
Assistant Cashier 


Send Us Your Items on Washington, 
Oregon, Idaho, and British Columbia. 













— 


Town, County 


PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business, which is good 
evidence they will handle it promptly and efficiently. 


Name of Bank 
Est. 





UTAH 





| NATIONAL 


OGDEN STATE BANK 
CONTINENTAL NATIONAL BANK 1909 


BANK OF THE 
REPUBLIC 


WALKER BROTHERS BANKERS 1859 
vi RG jt N 1A 





burg 
(Campbell) 
(Norfolk) | 


Winchester 
Ba fe _ (Frederick) | 


| FIRST NATIONAL BANK... 
hee BANK OF COM- 


saul NATIONAL BANK. - 
| SEABOARD NATIONAL BANK 
| VIRGINIA NATIONAL BANK.. 


PETERSBURG SAVINGS & 
INSURANCE CO. 


AMERICAN NATIONAL BANK. 


| FIRST NATIONAL BANK 


| MERCHANTS NATIONAL BANK 
NATIONAL STATE & CITY 
| BANK 


| PLANTERS NATIONAL BANK . 
| FARMERS & MERCHANTS 
| _NATIONAL BANK 
| 


WASHINGTON 








North Yakima 
(Yakima) 

Seattle 5 
(King) 


FIRST NATIONAL BANK 
CANADIAN BANK OF COM- 
MERCE 


uaen NATIONAL BANK .. 
STATE BANK OF SEATTLE... 


NATIONAL — oF > 
MERCE 





OLD NATIONAL "BANK 
wees | EASTERN TRUST 
COMPAN 


PACIFIC NATIONAL BANK .. 


Blueheld 
(Mercer 
(Kanawha) 
¢ 


o fr 
sees 


Northfork 
- (McDowell) 


(Ohio) 


WEST VIRGINIA 


RALEIGH COUNTY BANK..... 

FLAT TOP NATIONAL BANK.. 

KANAWHA NATIONAL BANK. 

FIRST NATIONAL BANK..... 

UNION SAVINGS BANK & 
TRUST CO. 


cum NATIONAL BANK.. 


FIRST NATIONAL BANK...... 
— SAVINGS & TRUST 


a BANK OF vow 
VIRGING 


1896 


1906 
1887 


1819 
1899 








Town, County 


Name of Bank 
Est. 





Williamson 
(Mingo) | 


a 
MERCE 


BANK OF COM- 





Appleton 
7 Seid 


(Ashland) 
(Rock) | 


Eau Claire 
(Eau Claire) | 


(Rock) | 


Elkhorn 
(Walworth) 
Fenimore(Grant) 


Fond du Lac 
(Fond du Lac) 


Crosse 
(La Crosse) 
Madison (Dane) 


Milwaukee (Mil.) | 


panic an 
Superior 7 . 
aa 


Sena B 
" (Door.) 
Wausau 


(Marathon) 


___ (Sheridan) 


“ 


Moatreal, ‘ 
CHesstiogs) 


J “ 
eeee 


(Quebec) 


Mexico Chty.D.¥ 


| WISCONSIN 
FIRST NATIONAL BANK 
| ASHLAND NATIONAL BANK . 
BELOIT STATE BANK 
| Sa ares NATIONAL 


1870 
1884 
1892 


1866 
| FIRST WATIONAL BANK.... 


| FIRST NATIONAL BANK .... 


| STATE BANK OF FENIMORE... 

omnes NATIONAL 
NATIONAL BANK OF 

LA CROSSE 

FIRST NATIONAL BANK.... 
FIRST NATIONAL BANK .... 
MARINE NATIONAL BANK... 
WISCONSIN NATIONAL BANK 
COMMERCIAL STATE BANK . 


| NEILLSVILLE BANK 


CITIZENS NATIONAL BANK. 
BANK OF COMMERCE 


FIRST NATIONAL BANK .... 
BANK OF STURGEON BAY. 


MAN BANK GERMAN-AMERI- 


WYOMING 
SHERIDAN NATIONAL BANK “1906 


CUBA 
NATIONAL BANK OF CUBA 


CANADA 


BANK OF OTTAWA ........ 
BANK OF TORONTO........ 
conan BANK * cOoM- 


eer eeseeesees eves 


wae one OF CANADA... 


BANK OF BRITISH NORTH 
AMERICA............04. 


BANK OF MONTREAL....... 
ew BANK OF CAN- 





ROYAL BANK OF CANADA... 
UNION BANK OF CANADA... 
MEXICO 


BANK OF MONTREAL....... 
CANADIAN BANK OF COM- 
MERCE 















EXAMINATIONS 


AND REPORTS 


FOURTH 
NATIONAL BANK 


ATLANTA, GA. 













Direct Connection with Every Banking 
Town in Georgia. 

Modern Banking Facilities. 
Service Always. 


Satisfactory 

















— - - $600,000.00 
urplus and” - 
Profits 780,000.00 

















OFFICERS 
JAMES W. ENGLISH, President. 
JOHN K. OTTLEY, Vice-President. 
CHAS. I. RYAN, Cashier 
WM. T. PERKERSON, Asst. Cashier. 
JAMES M. THOMAS, Asst. Cashier. 








THE COLORADO 


NATIONAL BANK 
DENVER, COLORADO 


UNITED STATES DEPOSITORY 


We Invite your Denver Banking Account 


CAPITAL - 


| SURPLUS AND 
| UNDIVIDED PROFITS ™ 


| DEPOSITS - 


GEO. B. BERGER, Pres. ’ a 
HAROLD KOUNTZ, Vice-Pres. and 
hairman of the Board 
DENNIS —-, Vice-Pres. 
WM. B RGE R, Cashier 
K. i WOODWARD, Asst. Cashier 
R. FIELD, Asst. Cashier 
J. H. KOLB, Asst. Cashier 





$ 500,000 
1,067,000 
16,831,000 


















We Furnish Kountze Brothers, New York, 
Foreign Letters of Credit 







Prompt Attention Given Western Collections 
at Moderate Terms—Give Us a Trial 





H.M.BYLLESBY &CO. Insurance Exchange Bldg. 
ENGINEERS 


a 




















CHICAGO 


The First — 
National Bank 


Denver, Colorado 


| CAPITAL AND SURPLUS 


$2,098,581. 


| A.V. HUNTER - - 
THOMAS KEELY - 
F.G. MOFFAT - - 
GERALD HUGHES - 
C. S. HAUGHWOUT 
J.C. HOUSTON - 


- - - President 
- Vice-President 
- Vice-President | 
- Vice-President | 
- - Cashier | 
Ass’t Cashier 


F.J. DENISON - - -_ Ass’t Cashier 
!D.R. PLATT - - - -_ Ass’t Cashier 
| C.C.HENDRIE - - -_ Ass’t Cashier 

G.M.HAUK - - - - - = Auditor | 


’ CORRESPONDENCE SOLICITED 


A General Banking Business Transacted. 
Special Attention Given to Collections on | 
all Western Points at Reasonable Rates. 













‘The Merchants 
National Bank 


- Judianapolis, Judiana : 





CAPITAL 


$1,000,000 
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SURPLUS and UNDIVIDED PROFITS 


$950,000 carnen) 


O. N. FRENZEL, President 
J.P. FRENZEL, Vice-President 
FRED’K FAHNLEY, Second Vice-President 
OSCAR F. FRENZEL, Cashier 
J.P. FRENZEL, Jr., Assistant Cashier 




















































a ae. 
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COMMERCIAL ATTORNEYS 


IN 


THE UNITED STATES 482-CANADA 


NAMES GIVEN IN 
AS BEING 


IN. 


Town and County 


ALABAMA 
sAnniston**t ..Calhoun 
sBay Minette**} B’ldwin 
Bessemer**} . . Jefferson 
sBirmingham**+ . . Jeff’n 


sDecatur**} ... 


.Morgan | E. 


Demopolis**t Marengo | 


sElba**t 
sGadsden**} 
sHuntsville**t. . Madison 
sJasper**t 


iMobile**t ....: Mobile 


{aMontgomery**t Mont. 


sOneonta**} ... 
sSelma**t 


-Blount | 
Dallas | 

iTalladega**+ Talladega | 

sTuscaloosa**t Tuscal’sa 


. .Etowah | 


WILLETT & WILLETT. 
Refer to First and Anniston 
City National Banks. 


CHAS. HALL. 

ESTES JONES & WELCH. 

BONDURANT & SMITH. 
Commercial law. Refers to 
Traders National Bank. 


C. D. RITTER. General law 
practice. Persistent atten- 
tion. Reference. Traders 
National Bank. 


E. W. GODBEY. 
McDANIEL & WHITFIELD 
RILEY & CARMICHAEL. 
O. L. WOMACK. 

DAVID A. GRAYSON. 


| NORMAN GUNN. 


GREGORY L. & H. T. 
SMITH. Attorneys for First 
National Bank. 

WEIL, STAKELY & VARD- 
AMAN, First Nat. Bank 
Bldg., Practice in all courts. 
Special attention to collec- 
tions and bankruptcy mat- 
ters. Refer to any bank in 
city. 

WARD & WEAVER. 

MALLORY & MALLORY. 

M. N. MANNING. 


McKINLEY, McQUEEN 
HAWKINS. 








ARIZONA 





| O. D. COCHRAN. 





Buckeye**} . 


. Maricopa 
ot - 


. Maricopa 
Maricopa 


GaPheenix**} . 


“ “ 


.Maricopa 


Tempe**} .... Maricopa | 


ARKANSAS 


See Mesa. 


| See Mesa. 


M. J. GRATTAN 
ERTY. 


ence: Valley Bank. 
ce ALMERS. & WILKINSON. 
. J. KINGSBURY. 





Alpena Pass* . . 
aBerryville**t . 
iConway**t ... Faulkner 

Earl**} Crittenden 
iFayetteville**t Wash’n 
sFordyce**t+ Dallas 
aFt. Smith**f. . Sebastian 


Green Forest**} .Carroll 


. Boone 


Carroll | 





See Berryville. 

A. J. RUSSELL. 

S. W. ROGERS. 

J. D. WATT. 

E. B. WALL. 

PAUL G. MATLOCK. 

nu... ©. 
for the First Nat. Bank. 

See Berryville. 


THIS LIST 
ENTIRELY TRUSTWORTHY AND_ RESPONSIBLE 
MATTERS OF COMMERCIAL 
ANY LEGAL 


ARE 


|| aBakersfield**t 


| aOakland**t 


|| §aSacramento**t .Sa’to | 
|| aSan Francisco**f San F. 


DOUGH- | 
BAKER & BAKER, Refer- | 


MECHEM, Attorney || 





RECOMMEND 


LAW, COLLECT 


Town and County 


aHamburg**t . Ashley 
aHelena**} . Phillips 
aHot S Springs** Garland 

Hoxie ....Lawrence 
Galattle f Rock**+ Pulaski 


aMagnolia**t+ .Columbia | 
aOsceola**t . Mississippi 
aPine Bluff**+ Jefferson 
Rogers* *+ | 
aRussellville**t ...Pope 
aTexarkana**t .. Miller 
aWalnut Ridge**t 
Lawrence | 


enohsmmell 


- Kern | 
re  Mameds | 
Fresno 


..-Los A. 
... Kings | 


.Los A. | 


Berkeley**t 
aFresno**t 

Glendale**t . 
aHanford**t 
aLos Angeies**t . 


.. Alameda 


Pasadena**{_ . . Los. A. | 


| 





| DORN, DORN 


ED TO US 


IONS, AND 


BUSINESS ENTRUSTED TO THEM :: 


Name 


GEORGE & BUTLER. 
JOSEPH E. COOPER. 


WOOD & WOOD. 

See Walnut Ridge. 

MANNING & EMERSON. 
Reference: Southern Tr. Co. 

STEV ENS & STEVENS. 


R. B. WILSON, 
WILLIAM H. ARNOLD. 
O. C. BLACKFORD. 


THOMAS SCOTT. 
KEYES & MARTIN. 


| EVERTS & EWING, Att’ys 


for Union National Bank. 
P.S. MeNUTT. 
F. E. KILPATRICK. 


ADAMS, ADAMS €& BIN- 
FORD, 930-932 Central 
Bldg. Refer to Farmers & 
Merchants Nat. Bank. 

| BICKSLER & SMITH. Title 
Insurance Building. Refer- 
ences: American Surety Co. 
of New York; Maryland 
Casualty Co., Baltimore; 
First Nat. Bank, Denver; 
City Nat’l Bank, Dayton, 
Ohio. 

FLINT, GRAY & BARKER, 
Title Ins. Bldg. Attorneys 
for First National Bank. 

BRADNER W. LEE. Atty 
for City & County Bank. 


| SMITH, MILLER & PHELPS, 


Merchants Tr. 
eral Practice. 


KEYES & saga First 


Bldg. Gen- 


HATFIELD & HATFIELD. 


| HENRY G.. W. DINKEL- 
SPIEL, 802-6 Claus Sprec- 
kels Bldg. Depositions to J. 
D. Brown, Notary. Refer- 
ences: Anglo & London 
Paris Nat’l Bank and Union 
Trust Co. 

2 sevaGe 

Humboldt Bank i> 

vised the iaws of Cal. fon this 

volume. Commercial probate 

and corporation _ practice, 

State and Federal Courts. 

Reference: Crocker Nat. Bk. 


CHAS. K. HARPER, 874 
Monadnock Bldg: Attorney 
for Bk. Equipment Co. 
Insurance Protective Ass'n. 
Refers to First Nat. 

BERNARD P. LAPACHET, 
110 Sutter St. Refers to 
Wells, Fargo-Nevada WNa- 
tional Bank. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


*Express Office. 
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tTelegraph Station. 


{State Capital. 
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When Your Bank 
Buys Securities 


why not use a house of ‘established reputation 
that can give you prompt and efficient service, 
coupled with conservatism and discrimination 
in selecting its offerings? 

Banks call leelane will find our Investment 
Department ready to send on request statisti- 
cal information, quotations and offerings. 


Knauth ‘Nachod & Kulmne 
INTERNATIONAL BANKERS 
New York * Leipzig 


Oldest and Strongest Bank in Hartford and in 
Connecticut. Strongest eared — in — 
England (outside of Boston) 


HARTFORD NATIONAL BANK 


HARTFORD, CONN. 
Harold W. Stevens F. P. Furlong 
President Vice-Pres. and Cashier 


W. S. Andrews A. G. Brainerd 
Ass’t Cashier 2d. Ass’t Cashier 


CAPITAL - - - $1,200,000 
SURPLUS and PROFITS 1,100,000 
DEPOSITS - - - - - - 4,000,000 


LOS ANGELES 
111-114 W. 4th St. 


SAN FRANCISCO 
Cor. California & Sansome Sts. 


TORRANCE, MARSHALL & CO. 


California Securities 


MUNICIPAL, RAILWAY AND 
CORPORATION 





CORRESPONDENCE INVITED 


CAPITAL 
$1,000,000 


Share-holders 
Liability 
$1,000,000 

Surplus and 
ndivided 


Profits, Earned, 
$850,000.00 


AMERICAN 
a RUe ty LU 


Security to 
Depositors 
$2,850,000.00 


W. W. BERRY, Pres. N. P. LeSUEUR Cash. 
EUSTICE A. HAIL,V-Pres.C.H.WETTERAU, A.C. 
A. H. ROBINSON, V- E. R. BURR, *E 





MEMPHIS, TENN. 
Capital, Surplus and Profits - $ 375,000.00 
Deposits = 2,500,000.00 


Special Facilities for handling Tennessee, Missis- 
sippi and Arkansas items. 


CENTRAL STATE NATIONAL BANK 


CENTRAL STATE BANK & TRUST Co, | 


MEMPHIS, TENN. 


Capital and Surplus - $850,000.00 


The Capital Stock of this Bank is owned by the 
stockholders of the Central State National Bank 








Third National Bank 


Columbus, Georgia 


$250,000 
$15,000 
800,000 


Capital - : : : 
Surplus and Undivided Profits 


Deposits - - - - 


Depositary of the United States, State of 
Georgia, and City of Columbus 


Interviews and Correspondence Invited 





| 








ESTABLISHED 1870 


MERCHANTS NATIONAL 


BANK RICHMOND, VIRGINIA 
United States, State and City Depository 


JOHN P. BRANCH, President 
JOHN KERR BRANCH, Vice-President 
JOHN F. GLENN, Vice-President 
THOS. B. McADAMS, Cashier 
J. R. PERDUE, Assistant Cashier 
GEORGE H. KEESEE, Assistant Cashier 
G. JETER JONES, Assistant Cashier 
A. C. BAYLIS, Assistant Cashier 
W. F. AUGUSTINE, Aas’t Cashier 
CAPITAL @ - 2 200,000.00 
SURPLUS AND PROFITS 71,100,000.00 


DEPOSITS - = - 
WE WANT YOUR BANKING BUSINESS 





Farmers Loan & Trust Co, 


SIOUX CITY, IOWA 
1911 


Capital, Surplus and Reserve Fund 
$1,350,000.00 


a F. Toy, Pres. F. W. Kammann, Sec'y 
Miller, Vice-Pres. C. A. Bond, Ass't Treas. 
D. C. Shull, Vice-Pres. J. C. Alexander, 
a Fred Toy, Treas. Ass't Secretary 
Carlton B. Toy, Ass't Secretary 
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7,000,000.00 | 








RECOMMENDED COMMERCIAL ATTORNEYS 





Town and County 





McKEVITT & QUINLAN, 
Hearst Building; 
mercial, _ Bankruptc and 
Probate Law; Special atten- 
tion to Correspondence. 
References: International 
Banking Corporation and 
Humboldt Savings Bank. 


L. WITTEN, General law 
practice. Refers to banks 
and business houses. 

See Pasadena. 


WEBSTER, WEBSTER & 
BLEWETT. 


sSan Francisco**t San F. 
(continued) 


sSan Jose**t Santa Clara | C. 


South Pasadena**tL. A. 
sStockton**t S’n Joaquin 


| 
| 


COLORADO 


sAkron**} .. Washington | WILSON BROS. 
*ilampoea® *+ ...Conejos | JOHN T. ADAMS. 
sBrighton**t ....Adams| VERNON H. WRIGHT. 
sColo. Spgs. *ot ‘El Paso | J. E. McINTYRE. 


qaDenver**t ....Denver| BARTELS, BLOOD & BAN- 
CROFT. A. C. Foster Bldg. 
Attorneys for the Colorado 
National Bank. 


JOHN M. CAMPBELL, 228 
Cooper Bldg. Gen’l collec- 
tions. References: Broadway 
Bank and U. S. Nat. Bank. 


DANA & BLOUNT. (Successors 
to BICKSLER, BENNETT, 
DANA & BLOUNT.) 
Equitable Building. Refer 
to First Nat’l Bank and In- 
ter-State Sav. Bk., Denver, 


Baltimore. 


Bldg. Corporation Law. 
Reference: First Nat. Bank. 
WALTER CC. HECKEN- 
DORF. Symes 
References: Colorado Na- 
tional Bank 
States National Bank. 


able Bldg. Refers to First 
Nat. Bk. 

ARTHUR PONSFORD, 
| Ernest & Cranmer Bidg. 
General law practice. Attor- 
ney for Denver Nat'l Bank. 
ROGERS, ELLIS & JOHN- 
| SON, Foster Bldg. Attor- 
neys for U. S. Nat. Bank. 


| VAILE, McALLISTER  & 
| 
| 





VAILE. Equitable Bidg. 
oa counsel for 

po. R. R. 
sGrand Jct.**} 


Weld | MANN & MANN, 
mercial Attorneys. 


éGunnison**t -Gunnison | SAPP & NASH. 
sLajunta**t 
. M. HOWARD. 


Com- 


Monte Vista**t+ 
Rio Grande | 
sPueblo**+ Pueblo 
tice in all State and Federal 
Courts. 
Silverton**t ..San Juan | FRANK L. ROSS. 
«Trinidad**+ Las Animas | McCHESNEY &McCHESNEY 





| 
CONNECTICUT 





{iHartford**+ Hartford); HYDE JOSLYN, 
Pearl St. Attorneys 


Trust Co., 
Co., and R. G. Dun & Co. 


ee 


Com- || 


| aNew Haven**¢N’w H’n | 


| aNew London**{N. Lon. 
| 


| aWaterbury**t.N. Hav. 





and Maryland Casualty Co., | 


| HARRY C. DAVIS & ELSON || 
| H. WHITNEY, 1212 Foster || 


|| aWilmington**t 





Building. || 
and United || 
THOMAS H. HOOD, Equit- || 


the || 


WILLIAM B. VATES. Prac- | 


GILMAN | 
& HUNGERFORD, a \| 
or || 
Hartford Nat. Bk., Hartford i! 
Pratt and Cady | 


Town and County * 


©aHartford**t Hartford | 


(continued) | 


1 
| 


Meriden**t . NewHaven 


Naugatuck**t 
New Haven 


New Britain**t Hart’d | 


(Cont'd) 


Name 


LEWIS SPERRY, Aetna Life 
Bldg. Attorneys for The 
Aetna Life Insurance Co., 
The Aetna Nat. Bank, and 
The U. 8. Bank. 


A. R. CHAMBERLAIN, 


| CLAYTON L. KLEIN. 


GEORGE W. ANDREW. 

LOUIS M. ROSENBLUTH, 
865 Chapel Street. General 
Practice. Collections. Refers 
to Second National Bank. 

RICHARD H. TYNER, 865 
Chapel St. Refers to Nat. 
Tradesmen’s Bank. 

JAMES E. WHEELER, Gen- 
eral law practice. Refers to 
any bank in New Haven. 

ARTHUR B. CALKINS, At- 
torney for Nat'l Bank of 
Com., Judge of Probate. 


BRONSON, LEWIS & HART 





CUBA 


Havana* Havana 


Santiago de Cuba 


ROBERT E. HOLLINGS- 
WORTH, Mercaderes 22. 


“— FERNANDEZ MAR- 


a 





New Castle 


DIST. OF COLUMBIA 


GEORGE M. JONES 
RICHARD R. KENNEY. 


HARRY EMMONS. Refers to 
any bank in Wilmington. 





YaWashington**t .D. C. 





JOHN B. LARNER, 


| BLAIR & HILLYER. 


Colorado Bldg. Refer to 
Riggs Nat. Bank and Amer. 
Security & Trust Co. 


BRANDENBURG & BRAN- 
DENBURG Fendall Bldg. 
Practice in all Courts; also 
claims against the United 
States and patents handled 
by experts. Counsel National 
Bank of Washington, etc. 


BRITTON & GRAY, Munsey 
Bldg. Practice before ail 
Executive Departments. 


CHAPIN BROWN, 323 John 
Marshall Pl. Attorney at 
Law; mercantile collections; 
business before the general 
land office and pension office 
a specialty. 

WATSON E. COLEMAN, 
Pacific Bldg. Patents and 
Patent Law. Highest refer- 
ences in all parts of the 
United States. 

501-3 

Washington Loan & Trust 

Bldg. Attorney for Wash- 

ington Loan & Trust Co., 

Home Plate Glass Ins. Co., 

and Woodward and Lothrop. 


| C. D. PENNEBAKER, Metro- 


politan Bank Bldg. Fed- 

eral practice and U. S. 

Court of Claims business a 

a Refer to Bell & 
bankers. 








Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. *Money Order Office. 


*Express Office. 


tTelegraph Station. 


qState Capital. 
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| ) | 
THE UNION OF LONDON | | The Farmers 
& SMITHS BANK, Linited | | and Mechanics 


Head Office, 2 Princes Street, LONDON, England | National Bank 


STERLING Founded 1807 PHILADELPHIA | 

Authorized Capital - - £25,000,000 
Subscribed Capital - - £22,934,100 HOWARD W, LEWIS - - - - President 
ee . INRYB. BARTOW _- - - - Cashie 
Paid up Capital - - - - £3,554,785 EDW. STOTESBURY LEWIS - Ass’t Gash, 
Reserve Fund - - - - £1,150,000 | G. H. MILLETT - - - - - - Ass’t Cash. 
n JOHN SCHLAGLE - - - - - Ass’t Cash. 
Deposit & Current Ac- OSCAR E. WEISS Ass’t Cash. 


counts 31st Dec. 1912 £39,900,047 
| || Capital - - $ 2,000,000 
SIR FELIK SCHUSTER, Bart. JOHN TROTTER «=| |! Surplus Boris 1,520,000 


Governor Deputy Governor 


JEW. HOULOING = H.H.HART H.R. HOARE | Deposits - - 13,960,000 


Manager Country and Foreign Manager Secretary 








| 
United States, State, and City Depository | 








The Bank has Branches or Agents in all the principal 
Cities and Towns in the United Kingdom, and Corres- 
pondents throughout the World. $ : 3 3 8 





Accounts of Banks and Bankers Received | 
on Favorable Terms 





& 





| Established 1873 . Incorporated 1910 ANGLO & LONDON | 
~McCornick & Co. PARIS 


BANKERS 
SALT LAKE CITY, UTAH NATIONAL BANK 


| (a eee 
LARGEST BANK BETWEEN DENVER 
AND SAN FRANCISCO 


SAN FRANCISCO 


Accounts of Banks and Bankers 


Respectfully Invited 
CAPITAL ; 
$600,000 Capital - $ 4,000,000 


SURPLUS AND PROFITS ! te, 21,011,900 
$160,000 | Deposits 31,724,870 


DEPOSITS 
HERBERT FLEISHHACKER - President 
$6 500.000 SIG. GREENEBAUM - Chairman of the Board 
? > WASHINGTON DODGE - Vice-President 
J. FRIEDLANDER - Vice-President 
R. ALTSCHUL ate 
. ° e . = @ - ashier | 
Best of Attention Given to Collections C.R. PARKER - - Assistant Cashier | 





=e ....@2e8..222,26 2% & & & *> =>P>Mo 


and All Matters Entrusted to Our Care WM.H. HIGH - Assistant Cashier 
H. CHOYNSKI - Assistant Cashier | 
G. R. BURDICK - Assistant Cashier 








ACCOUNTS SOLICITED 
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RECOMMENDED COMMERCIAL ATTORNEYS ae “ 


a 
— 


Town and County ‘ae 
| 
FLORIDA 


——— 


esville* *T Alachua | 
aonville**t - Duval 


ilive Oak**} . 
iMismi**t 


iMilton**t . Santa Rosa 
iPensacola**+ Escambia 


.Suwanee 


s “ 


cniabaaccti 
. Hillsboro 


. Leon 
iTampa**t 


“ ae 


West Palm Beach**t 
Palm Beach 
Ybor City**t Hillsboro 


GEORGIA 


iAbbeville**t =. . .Wilcox 
iAmericus**t ...Sumter 
GiAtlanta**7 ....Fulton 


iAugusta**t .Richmond 


Appling 
-Glynn 


iBrunswick**t .. 
-Carroll 


Warrollton**f .. 


iCartersville**} . Bartow | 


iCedartown**t 
Wovington**} . 
iDawson* *t 
Eastman *+ 
iElberton* *¢ 
iGainesville**t 
iHawkinsville**} Pul ski 
Wefferson*® . Jackson 


. Polk 
.Newton 
.. Terrell 


. Elbert 


Telfair 
iMoultrie**} .. 
iOglethorpe**+ 
Rochelle* *+ 
Rockmart**f 


..Macon 
. Wilcox 


Savannah**+ .Chatham | 


iWarrenton**+ 


. Hall | 


-Colquitt | 


. Warren | 


FERDINAND BAYER. 

COOPER & COOPER. Gen- 
eral law practice. 

M. E. BROOME. 

ATKINSON, GRAMLING & 
BURDINE 

THOMAS F 

BLOUNT, BLOUNT & CAR- 
TER 


E. C. MAXWELL. 
A. H. WILLIAMS. 


JOSEPH W. FRAZIER, Col- 
lection Department. Refers 
to Exchange Nat. Bank. 

G. E. MABRY, General Law 
Practice. 

GEO. G. CURRIE. 


F. M. SIMONTON. 


WEST. 


HAL. LAWSON. 

W. W. DYKES. 

ANDERSON, FELDER, 
ROUNTREE & WILSON, 
Equitable Bldg. General 
law practice. Attorneys for 

| Lowry Nat. Bank. 

BROWN & RANDOLPH, 
PARKER & SCOTT, Gen- 

| eral Counsel Atlanta Sav. Bk. 

| WIMBISH & ELLIS, Pruden- 
tial Bldg. Refer to any 
bank in Atlanta. 

C. HENRY & RODNEY S. 
COHEN. Attorneys for 
Union Savings Bank. 

H. L. WILLIAMS. 

|D. W. KRAUSS. 

JOHN O. NEWELL. 

PAUL F. AKIN. 

JOHN K. DAVIS. 

|C. C. KING. 

| JAMES G. PARKS. 

| ROBERTS & SMITH. 

|Z. B. ROGERS. 

WM. M. JOHNSON. 

|L. A. WHIPPLE. 

| PEMBERTON COOLEY. 
C. M. DOBBS. 

W. S. MANN. 

BUSSELL & HODGES. 

W. F. WAY. 

J.J BULL & SON 
| J. MONROE BUSSELL. 


<|R. C. RAMEY. 
ANDERSON,CANN&CANN. | 


General Practice. Collec- 
tion Department. 


M. L. FELTS. 





HAWAIIAN ISLANDS 


| w. S. WISE. 


| A. S. HUMPHREYS. 
King Street. 








PAUL PIZEY. 
all courts 
RICHARDS & HAGA. 


Practice 





in | 


33 


} 
| 
| 
| 


| aDixon**t 








Town and County 


aCoeur D’Alene**tKoot’i 


aldahoFalls**t Bonneville 


aShoshone**{ ...Lincoln 


ILLINOIS 


Atlanta**t .... 

Aurora*®f Katie 
aBenton**t .-Franklin 
aBloomington**t McL’n 
aCairo**t ....Alexander 
aCarlinville**} Macoupin 
aCarthage**t ..Hancock 

Champaign**t Champ’n 
aChicago**t 


-Logan 


aClinton**t 
aDanville**} . 


aDecatur**t 


..Macon 


Lee 


McNAUGHTON & BERG. 
Refer to R. G. Dun & Co. 
and local banks and Judge 
of the State Supreme Court. 


RALPH EDMUNDS. #4 
JOHNSON & HADDOCK. 


BEVAN & BEVAN. 
JAMES F. GALVIN. 

W. R. JONES & SON. 
RAYBURN & BUCK. 
REED GREEN. 
RINAKER & RINAKER. 
DAVID E. MACK. 

L. F. WINGARD. 


| BACON & CORNWELL, 1531 
First National Bank Bldg. 
Henry M. Bacon and Sen- 
ator Willett H. Cornwell, 
(Notary). Long Distance 
Phone Randolph 3426. Gen- 
eral practice. State and 
Federal Courts. References: 
Corn Ex. Nat. Bank and 
Ft. Dearborn Nat. Bank. 


|BAKER & HOLDER, 833 
First National Bank Bldg. 
|  Att’ys for Monroe Nat. Bank. 


CHAS. E. BARTLEY, 931- 
| 937 Unity Bldg. Corpora- 
tion, commercial and general 
law practice. Special facili- 
ties for handling mortgage 
and real estate matters of 
non-residents. Depositions 
taken. References: Greene- 
baum Sons Bank & Trust 
Co.; First Nat. Bank; Drexel 
State Bank; Chicago Title & 
Trust Co., and the leading 
mercantile agencies. New 
| York references; Columbia- 
Knickerbocker Trust Co. 


|CRATTY BROTHERS, 139 
North Clark St., Corpora- 
tion, probate, real estate 
and general practice, and 
also commercial law. Ref- 
erences: Lyon & Healy, and 
Union Bank of Chicago. 


CHARLES DANIELS, 943- 
950 Marquette Bldg. Collec- 
tions made in foreign coun- 
tries as well as U. S. Com- 
mercial, Probate, and Keal 
Estate Law. Refers to S. 8. 
White Dental Mfg. Co.; Cont. 

| & Com’! Nat. Bank. 
MUSGRAVE, OPPENHEIM 

| & LEE, First Nat. Bank 
| Bldg. General Practice. 





..DeWitt | JOHN FULLER. 
. Vermilion | LINDLEY, 
LINDLE 


y PENWELL & 
| LEFORGEE, VAIL & MIL- 


LER 


DIXON & DIXON, 120 East 

| First St. Henry S. Dixon, 
| Referee in Bankruptcy; 
| George C. Dixon, Notary 
Public. General law prac- 
| tice. Reference: Dixon 
| National Bank. 


sEffingham**t Effingh’m R. C. HARRAH. 


Elgin**t 


Kane | HOPSON & HOLLEMBEAK. 


aFreeport**t vou | REUBEN R. TIFFANY. 


aGalesburg**t . 





- -Knox | FLETCHER CARNEY & 


JAS. W. CARNEY. 


Report Name Taken from Rand 1 McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


iCounty Seat. * 


Money Order Office. 


*Express Office. 


tTelegraph 


Station. {State Capital. 
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Town and County Name 


k ville**t Morgan | BELLATTI, 
aJacksonville**t Morg ELLATTL 


Will| MARTIN & MARTIN. 
H. K. & H. H WHEELER. 
GEO. D. TUNNICLIFF. 


BARNES & 


aJoliet**t 

aKankakee**t Kankakee | 

4Macomb**t M’ Donough 
Mattoon**t | CRAIG & KINZEL. 

aMonmouth**f ..Warren| SAFFORD & GRAHAM. 

aMorrison**+ .Whiteside J. A. RIORDON. 

aMt. Carroll**t . .Carroll| FRED S. SMITH. 

aMt. Vernon**t Jefferson | | CURTIS WILLIAMS. 


* 
rT to Bradstreets, New York, 
Chicago and elsewhere. 


aPeoria**t 


| Illinois National Bank. 
Adams | MATTHEW F. CARROTT, 


| State Sav. Loan & Trust Co. 
aRockford**t Win'bago| CARPENTER & ST. JOHN. 


aRock Island**t 
Rock Island | FOR 


aSpringfield* 
{aSpringfie Mittin! bank in city. 


aSullivan**t ...Moultrie| E. J. MILLER. 

aTaylorville**t Christian | JOHN E. HOGAN. 

aUrbana**t Champaign | L. F. WINGARD. 
| 


INDIANA 


aFort Wayne**t . 
¥ alndianapolis**t 


.Allen | VESEY & VESEY. 


Law Building. Refer to any 
Bank, Trust Co., or Whole- 
| sale House in city. 

|HENRY W._ BULLOCK, 
415-16 Law Bldg. Practice 
in all courts. Specialties: 


Marion | 


Bankruptcy, insurance, cor- | 


poration matters, etc. Collec- 


tion Dept. Reference: Fidel- 1 
Co., and any Su- || 


ity Trust 
preme 
judge. 
| HOLTZMAN & COLEMAN, 
| Lemcke Anex. Co 
tion, Commercial, and In- 
surance Law. References: 


or Superior court 


Cont’! Nat. Bank, Indian- | 


apolis News, and any Indi- 
anapolis Bank or Trust Co. 


| JAMESON & HAY, Am. Cen- 
tral Life Bldg., Commercial 
and corporation law; non- 
resident business a_ speci- 
alty; mortgage foreclosures. 
Long distance telephone No. 
1142. We refer generally 
to all banks and trust com- 
panies in this city. Attor- 
neys for R. G. Dun & Co. 
and Central Trust Co. 


JONES, HAMMOND & 


JONES, Odd Fellow Bldg., | 


Attorney for Capital Nat. 
Bank. 


| Paes. MOORES, DAV- 
IDSON & PICKENS, 
Lemcke Bldg. Refer to any 
bank or trust company ‘in 
Indianapolis. Compilers of 
| Indiana Laws for this pub- 
| lication. General practice. 
WM. M. CROCKETT, Gen- 
eral law practice. Refer- 
ence: City Nat’l Bank. 


aLa Fayette**t Tip’noe 


Lasalie| RECTOR C. HITT. Refers | 
| || aTerre Haute**ft .. 


Peoria | ELLWOOD & MEEK. Refer- | 
ences: Inter State Bk. & Tr. | 
Co. and Central Nat. Bank. | 


HIRAM E. TODD. Refer to | toma" ... 


|| aWarsaw**t .. Kosciusko 
24-25 Stern Bldg. Refers to || 


| JACKSON, HURST & STAF- 1 


| E. L. CHAPIN. Refers to any || sAtlantic**t 


aClinton**t 
|| aDavenport**t 


| BERRYHILL & REMY, 911 || 
|| {aDes Moines**t...Polk 


ora- | 


| aFairfield¥*t .. 
| aForest City**t Win’go 
aFort Dodge**t Webster 


| sHarlan**t+ 
| alowa City**t 


Town and County 


aLogansport**t ...Cass 


| aMarion**t 


aMuncie**f ...Delaware 


4Portland**t 
aRensselaer**t ... 


|| aRushville**t 
| aSouth Bend**f St. Jos. 
. Vigo 


aVernon*® .... 


RECOMMENDED COMMERCIAL ATTORNEYS 


. Jennings | 
- Knox | 


(Cont’d) 


Name 


rae 


KISTLER & KISTLER, Gen. 
eral practitioners. Refer 
ence: Farmers & Merchant 
State Bank. 


WILLIAM H. TROOK. 


McCLELLAN & HENSEL, 
Refer to Union Nat. ang 
Merchants Nat. Banks, 


H. V. TORMOHLEN. 
ARTHUR H. HOPKINS, 
JOHN Q. THOMAS. 
McINERNY & McINERNY, 


STIMSON, STIMSON, HAM. 
ILL & DAVIS. Collections 
and — — promptly 
oo Refer to Fim 
Nat'l 

JOHN Re *CARNEY. 


JAMES W. EMISON 


| FRAZER & FRAZER. 





IOWA 





aBoone**t 
Boyden**t 


'| aBurlington**t Des M’s | 


Cascade**t ..Dubuque | 
Cedar Rapids**t .. Linn | 
...-.Clinton | 
| JOHN M. HAYS. 
. Scott | 


aCreston**t 


| ADubuque**t Dubuque 


. Dyersville**t Dubuque 
| sEmmetsburg**t P. Alto 


. Jefferson 


aMarshalltown**t 
Marshall | 


aMason City**t 
Cerro Gordo 


Monticello**t ...Jones 
aMuscatine**t .Musc’ine 


J. B. ROCKAFELLOW. 


|STEVENS & FRY. 
| See Sheldon. 





IF. A. 


| 
| 


aRockwell es Cal’n 


Sheldon**t . O’Brien 
aSigourney** “Keokuk 
aSioux City**t “Woodb’y 


SEERLEY & CLARK. Attor 
neys for Nat. State Bk. 

See Dyersville. 

REDMOND & STEWART. 

GEO. B. PHELPS. 


WM. HOERSCH. Refers to 
any ae bank, city 
or county officer, or mercan- 
tile house. 

DALE & HARVISON. Refer. 
ences, Home Savings Bank, 
German Savings Bank, and 
Peoples Savings Bank. 


| STIPP & PERRY. Coi 


tion and Insurance 
Commercial Collections and 
Bankruptcy Practice a spe 
cialty. Reference, any bank 
or business house in the city. 
CRAIG T. WRIGHT. General 
practice. Collections given 
— t attention, refer to 
oines National Bank. 
LYON & LYON. Refer to any 
bank or jobber in Dubuque. 


A. M. UTT. 


WM. J. FISHER. _ Refers to 
Emmetsburg Nat'l. Bank. 


E. R. SMITH. 
BURT J. THOMPSON. 


HELSELL & HELSELL, <1 
trict Attorney for I. C. RR. 
Co. Ref., First Nat’l Bank. 


. Shelby | BYERS & BYERS. 
*“‘Seaeee | |}OTTO & OTTO 
-— 


| JOHN E. CRAIG. 

F L. ANDERSON 

BINFORD & FARBER. Re 
fer to First Nat. Bank. 


ONTJES, General Law 
Practice. Prompt and care- 
ful attention given to the 
business of non-residents. 
Refers to City Nat’l Bank. 

E. E. REED. 

F. L. BIHLMEIER, General 
Practice. Refers to First Nat. 
and First Tr. & Sav. Banks. 

- C. STEVENSON. 

= GIBSON, 
JOHNSTON. 
W RIGHT & SARGENT. 


io aimee eceicnscaesispeaicelaanngs 
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aCounty Seat. *Money Order Office. 
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JState Capital. 





eer ee eee Ue | 


whi oe 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County 


sTipte 


Cedar | JOHN T. 


Name 


MOFFIT. 


iateoor .Blk. H’k | MULLAN & a 


sWebster 


KANSAS 


sAtchison**t ..Atchison 


City**t H'lton | A. N. BOEY 
jWinterset**T . .Madison | LEO C. SE RCIVAL. 


JAMES W. ORR. 


Coffeyville**t Mont’ery | | a & DANA. 


lorado**t 
jHutchinson**t ...Reno 
lndependence**f Mon'y 
ed**t¢ Pawnee 
iLawrence**t .. -Douglas 
sLeavenw theet Leaven. 
sMeade**t Meade 
‘o* 


Pittsburg**t .Crawford 


. Butler | C. 


HARRIS. 
GEORGE A. 
eS L. COURTRIGHT. 
. H. VERNON, SR. 
W. B. BROWNELL. 
A. E. DEMPSEY. 
H. LLEWELYN JONES. 
NELSON CASE. 
a _ MEUSER 


a 
GEO. USTUESSI, 


sSharon Springs**t Wall. | D. R. BECKSTROM. 


GiTopeka**t ...Shawnee 


iTribune**t ... 
aWichita**T .. 


.Greeley 


.Sedgwick 


| 


A. A. GODARD, 701 Jack- | 


General Practice. 
to any Bank 


son St. 
reer 


J. e *SLONECKER, Attorne 
for the Missouri, ‘Kansas 
a Ry. Co. 

GEO. REID 

POULKE & MATSON. Spe- 


cial attention given examina- | 


tion of abstracts, foreciosin; 
mortgages, title, commercia 
and ba 


in Wichita. 





KENTUCKY 





sBardwell**t ...Carlisle 
sCalhoun**t .... McLean 
sCovington* +: .Kenton 


sDixon**t 
Fulton**¢ 
sHarrodsburg**t Mercer 


| 


HERBERT L. WAGGENER. 
WM. B. NOE 


BURCH, PETERS & CON- | 


NOLLY. General practice. 

ERNST, CASSATT & COT- 
TLE. Refer to First Nat. Bk. 

HERBERT JACKSON. Re- 
fers to First Nat. Bk., Cin- 
cinnati. 

N. B. HUNT. 

SAM ELLIOTT. 

R. W. KEENON. 


iHenderson**t Hen’son | J. M. YEAMAN. 


wJackson**t 
iLancaster**t |. .G 


. -Breathitt 
arrar: 


JOHN T. HINDMAN. 


d|GREEN CLAY WALKER. 


ilexington**t ..Fayette | BAILY D. BERRY. Refers to 


sLouisville**t . . Jefferson | 


sMarion**t .Crittenden | 
Middlesboro**+ ...Bell 
4Mt. Vernon**} R’kcastle | 
sMurray*® =. .Callowa 

sNewport**t . "Campbell | 


sOwensboro**} .. Daviess | 


1 





HARRISON {| 
Norton Bldg. Our Specialty— || 


Pheenix & Third Nat. Bank. 
BURNETT, 


Attys. for Lincoln Sav., 


Southern and Am. National 


Bks. and R. G. Dun & Co. 


& HARRISON, 


Commercial law and collec- 
tions. 
Trust 
Bank. 


Co., 
(Revisers of Kentucky 


Bankers’ Directory.) 


| WILLSON & DUFFIN, Inter || 
South a Refers to ‘Union 


Nat. Ban 

CARL HENDERSON. 

M. H. RHORER 

L. W. BETHURUM. 

COLEMAN & WELLS. 

BURCH, PETERS & 
CONNOLLY 

LOUIS. I. INGLEHEART. 
Practice in all courts. Ref. 
Any bank in Owensboro. 


4Paducah**t McCracken | | BRADSHAW & BRADSHAW 


4Pineville**+ Bell 


sSomerset* + 


eneral practice in all courts. 
Attys. for Mechs. Tr. & 
Sav. Bank. 
PATTERSON & INGRAM. 


.-Pulaski; WOORSON MAY. 


in || 


nkrupt law. Refer- || 
ences, any bank or banker 





BATSON & | 
CARY, Paul Jones Bldg. | 


Refer to Louisville || 
Southern Nat’l | 


Town and County 


LOUISIANA 


Name 





aArcadia**t ...Bienville 

Berwick*® .. St. Mary 
aCoushatta**} Red River | 
aFranklin**t ..St. a 


aHouma**t Terre Bonne | 


| sLa ee LaFa'te 


aLake Charles**t Cal’eu | 
aLake Providence**t 


East Carroll | 
| sLeesville**t ... 
|| aMonroe**t .. 


. Vernon 
-Ouachita | 


Morgan eX 


Mary 
sNew Iberia**t . 


| aNew Orleans**}_ 


Orleans 


aOpelousas**t St. Lan’y | 


Patterson**t .St. Mary 


| aShreveport**t ...Caddo 


MAINE 


. Iberia | 


S. C. McGARRITY. 
| _ ee 
NETTLES. 
CARFERY. QUINTERO, 
GIDIERE & BRUMBY. 


| ROBT. B. BUTLER. 

| JOHN_L. KENNEDY. 
McCOY, MOSS & KNOX. 
A. J. WYLY, JR. 


| P. L. FERGUSON, JR. 

| STU BBS, RUSSELL 
THEUS. 

| See Franklin. 


[BURKE & BURKE. 

DART, KERNAN & DART, 
837-41 Maison Blanche Bldg. 
Attorneys for City Bank, 

| and New Orleans Railway 

| Co., SPECIAL COLLEC- 
| TION DEPARTMENT. 


MERRICK, LEWIS, GENS- 
| LER & SCHWARZ, Perrin 
Bldg. Attorneys for Com- 
mercial National Bank and 
Commercial Germania Trust 
| & Savings Bank 

;RICHARDSON & SOULE, 
| 708 Hibernia Bank Bldg. 
| General Practice. Collec- 
| tions promptly attended to. 


& 


|H. W. ROBINSON, 226-9 
| Hennen Bldg. Refer to Ger.- 
Amer. Sav. Bk. & Tr. and 
Peoples Bank & Trust Co. 


| JOHN FRANCIS TOBIN, 601 
Liverpool London an 
Globe Bldg. General law 
practice. Collection Depart- 
ment. Special attention to 
estates and probate matters. 

LEON S. HAAS. 

See Franklin. 

| THATCHER & WELSH. 


| 








| GaAugusta**t Kenneb’c 


aBangor**t ..Penobscot 
Biddeford**t 
Gardiner**t .Kennebec 


| aPortland**¢ .Cumber’d 


* 
Laws for the Rand McNally || aRockland**+ 


aSkowhegan**t Somer’t 


| PHILBROOK & ANDREWS 
DONALD F. SNOW. 

G. S. DUPRE. 

F. B. LITTLEFIELD. 


SETH L. AND SYDNEY B. 
LARRABEE. General law 
ractice. Attorneys for 
Jnion Life Dep. & Tr. Co. 


| VERRILL, HALE & BOOTH. 
Attorneys for Casco Nat. 
and Canal Nat. Banks. 

| ARTHUR S. LITTLEFIELD. 
BUTLER & BUTLER. 





MARYLAND 


q aAnnapolis**+ A. Ar’del | 


| aBaltimore**t Baltimore 





RIDGELY P. MELVIN. 

H. D. ALLEN, Law Bidg., Real 
Estate law a specialty. Strict 
attention to collections. 

| BAGBY & BAER, 16 St. 
| Paul Street. Reference: 
Maryland National Bank. 
BENSON & KARR, 1301 
| Fidelity Bldg. Reference: 
| Merchants National Bank, 
| Drovers & Mechanics Na- 
| tional Bank. 
| 
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Town and County Name 


aBaltimore**}. Baltimore | HINKLEY, HISKY & BUR- 
(continued) 

tions. References: National 
National Bank of Baltimore. 
MALOY, BRADY & EM- 
BERT, Suite 836-842 Equit- 
able Bldg. References: Na- 
tional 
tional 


| Sutton, Strothers& Co., Bkrs. 
| O'Neill & Co.; rane Co. 
| Dep't for commercial litiga- 
=n tion and adjustments. 
| (Manager of the Maryland 
| Adjustment Company), 637 
Equitable Idg. General 
Practice. References: Na- 
tional Bank of Baltimore 
and others on application. 
Trust Building. Reference: 
Farmers & Merchants Bank, 
Wm. Wilkins Co., 
Trust Co. of Maryland. 
J. A. McHENRY. 
CHARLES P. LEVY. 
F. WILBUR BRIDGES. 


GILMOR 8. HAMILL. 
MILES & MYERS. 


aFrederick**t Frederic 
aHagerstown**t 
Washington 
aOakland**t_ .. .Garrett | 
aPrincess Anne**t 
Somerset 


aCum’rland**t _piaew 





MASSACHUSETTS 


Bedford**t ..Middlesex | RALPH S. FICKETT. Refers 
to the Nat’l Shawmut Bank, 
Boston. 

HERBERT L. BAKER, 


GaBoston**+ ....Suffolk 


tice in Boston. 


Refer to Federal Trust Co. 


AUGUSTINE H. READ. No- 
tary and 


tions carefully taken. Re- 
fers to Commonwealth Tr.Co. 


Brookline**t ...Norfolk | LINN LANDIS REIST. Refers 


Boston. 


WM. M. NOBLE. Address 53 
State Street, Boston. 


Chelsea*t Suffolk 


aFall River**t ...Bristol 


20 

Pemberton Sq. We conduct | 
a general law practice. Twea- | 
ty-seven years active prac- || 


| 


SLADE & BORDEN. Attor- || 
neys for Fall River Nat. Bk. | 


Gloucester**t ...Essex CHARLES A. RUSSELL. 
aLawrence**} ..... Essex | W. C. & E. J. FORD. | 
aLowell**} ...Middlesex| HAVEN G. HILL. Refers to 





| Union National Bank. 
aNew Bedford**t Bristol| MAYHEW R. HITCH. 
Newton Center**t | WILLIAM M. 
Middlesex! dress 53 State St., Boston. 
aN’hampton**t Hamp’re| HAMMOND & HAMMOND. 


| 
| 


Marine Bank; Na- | 
Bank of Baltimore; | 


| 
| 
| 
| 
| 


WALTER ROBINSON. | 


| R. LEE SLINGLUFF, Union | 


Union | 


H. M. BURTON, 19 Milk St. || 


Commissioner. || 
161 Devonshire St. Deposi- | 


| 


NOBLE. Ad- || 


sSalem**} ....... Essex | DANIEL C. MANNING. 
South Deerfield**t | PARKER D. MARTIN. 
Franklin | 2 
aSpringfield**t EDW. T. BROADHURST. 
Hampden — to any bank in Spring- | 
} 1eid. 
Stoneham**} | RALPH 8S. FICKETT. 


Middlesex | 
| mut Bank, Boston. 
Winchester**¢ . Middle. | GEO. CHANDLER COIT. 
aWorcester**t Worcester | BENJAMIN THOMAS HILL. 
| Collections. Refers to any 
bank in city. 


MICHIGAN 
aAdrian**t : 
aAlpena**t 





_...Lenawee | BIRD & SAMPSON. 
paren Alpena | JOSEPH H. COBB. 


Refers to the Nat'l Shaw- | 


| 


1 aAnn Arbor**{ W’tenaw 
| GER, 215 North Charles St. || 


| Prompt attention to collec- | 


| Union Bank of Marylandand |! 


| 


| aGrand Rapids**t .-Kent 


i mazc 
to the Exchange Trust Co., | ‘TLensing**t 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County Name 





CARL STORM. 
cuting Attorney. 
W. T. BOPE. 
EDWIN C. LEWIS. Attor. 
ney for the Old Nat. Bk 
and Nichols & Shepard Co, 
and local attorney for 
Michigan United Rys. Co 
| and Grand Trunk Ry, , 
WELDON BROS. 
| See Benton Harbor. 
HARRIS & RUEGSEGGER 
See Boyne City. : 


Ex-Proge. 


aBad Axe** ..... 
Battle Creek**} Calhoun 


m 
Ee 
§ 
3 
5 


Benton Harbor**tBerrien 

BerrienSprings* *} Berrien 

Boyne City**Charlevoix 
Boyne Falls**t 

Charlevoix 

Buchanan*°f . . . Berrien 

Cadillac**t+ ...Wexford 


See St. Joseph. 
A. W. PENNY. 


Calumet**t .Houghton| GALBRAITH & McCor. 
MACK. 

Coloma**t..... Berrien | See Benton Harbor. 

aDetroit**t ..... Wayne | BOWEN,DOUGLAS, EAMAN 


& BARBOUR, | 1101-1103 
Ford Bldg. _ Refer to Cen. 
tral Savings Bank. 
JULIAN G. & ‘PHILIP §, 
DICKINSON, 817 Ford 
Bidg. Refer to the First 
National Bank. 
SELLING, 


BARNARD B. 
503, 4,5,6,7,8,9, Hammond 
Building. I refer to Detroit 
Trust Co., Peoples State Bk,, 
Security Tr. Co., Kronk & 
Co., Burnham, Stoepel & Co, 
(for all of whom I have, 

| handled cases). Issue com- 

| missions to Herbert J. New- 
man. Notary Public. 

See Benton Harbor. 

See St. Joseph. 

GLENN W. JACKSON. 

BOLTWOOD & BOLTWOOD. 
Refer to Old Nat'l Bank. 
Commercial Law and Collec 
tions. Practice in all Courts, 

WILSON, WILSON & RICE, 
References: Kent State Bk., 
Grand Rapids Nat. City 
Bank and Michigan Trust Co, 

FRANK H. WITHEY. 
(Mail to Marquette). 

BADGLEY & BADGLEY. Re 
fer to any bank in Jackson. 

J. D. DRIVER. 

C. F. and E. F. HAMMOND. 

ROBERT J. QUAIL. 

FRANK H. WITHEY. Re 
fers to Marquette Co. Sav. 
Bank. Collects also at Ish- 
peming, Negaunee and 
Munising. 

Memphis**t .. Macomb | FRANK R. SCHELL. 
aMunising**t | See Marquette. 
Negaunee**t Marquette | FRANK H. WITHEY. 
| (Mail to Marquette). 
Owosso**t ..Shiwassee| NEIL R. WALSH. 

aPort Huron**t .St. Clair; FRANK R. SCHELL. 

aSaginaw**} ...Saginaw | CRANE & CRANE. Refer to 
any bank in Saginaw. 

WELDON BROS. 

FRED'’K B. WOOD. 
Law Practice. 

J. W. PATCHIN. 

See Benton Harbor. 


Eau Claire**t .. Berrien 
Galien* *} i 


Gladstone**t 


Ishpeming**t .Marq’te 


aJackson**t ....Jackson 


aKalamazoo**t Kal’zoo 
.. Ingham 
aLudington**t ...Mason 
aMarquette**t Marq’tte 





ed 
co 
R 
® 
Cy 


aSt. Joseph* ®t... Berrien | 
Tecumseh**+. . Lenawee | General 
Traverse City**Gr. Tr. 
Watervliet**t.. . Berrien 


MINNESOTA 





aAlbert Lea**} .Freeborn | 
aAustin*¥*} ...... Mower 
Baudette* ....Beltrami 


MORGAN & MEIGHEN. 

ARTHUR W. WRIGHT. 

MIDDLETON & MIDDLE- 
TON. 

CLIFTON A. ALLBRIGHT. 

|} MARTIN O'BRIEN. 


aBrainerd**t Crow Wing | 
aCrookston**t 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. *Money Order Office. 


*Express Office. 


tTelegraph Station. {State Capital. 
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Town and County Name 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and Coufitty 





RICHARDSON & DAY. Re- 
fer to any bank in Duluth or 
to Capital Nat. Bk., St. Paul. 

E. C. DEAN. 

FIFIELD, FLETCHER & 
FIFIELD, 712-715 Andrus 
Bldg. Refer to SecurityN. Bk. 

Ce cacnaaans = HENDERSON, WUNDER- 

ae LICH, WORKS & PAT- 

TIN, 406 Plymouth Bldg. 

Refer to any bank or job- 

| bing house in Minneapolis. 


aDuluth**t ...St. Louis 


aFairmont**t ...Martin 


aMinneapolis**t g 
Hennepin 


i asecssewswes ” STEVENS & STEVENS, 625 | 
Palace Bldg. Corporation, 


Real Estate and 
| cial Practice. Refer to Scan- 
dinavian-Amer. Nat. Bank. 
oh eeneeevale = CHARLES J. TRYON, 504 
507 Oneida Bldg. Refer- 
ence: Conn. Mutual Life 
Ins. Co., Hartford, Conn. 
EDGAR E. SHARP. 
DURMENT, MOORE & OP- 
PENHEIMER, 616-619 Ger- 
mania Life Ins. Bldg. Gen- 
eral practice in all branches, 
including corporation, com- 
mercial, insurance, real 
estate, and litigated work. 


aMoorhead**t 


aSt. Paul**t ..Ramsey | 


ern Mutual Life Ins. Co., 
Milwaukee: Penn. Mutual 
Life Ins. Co., Philadelphia, 
American Nat’l Bank, St. 
Paul, etc. 

RO sei eso a are “ {EDWARD P. SANBORN, 
National Ger.-Am. Bank 
Bldg. Attorney for National 
German-American Bank. 


sWheaton**t ..Traverse| CHARLES E. HOUSTON. 











MISSISSIPPI 
aCanton**t ....Madison| A. K. FOOT. 
aCharleston*® .Tall’chie | C. E. HARRIS. 


aColumbia**t ...Martion TOXEY HALL. 
aColumbus**t .Lowndes | E. T. SYKES. 


aGreenville**t Wash’ton | HUGH C. WATSON. General | 


law practice. Refers to Citi- 
| zens Bank. 
aGulfport**t ..Harrison | LEATHERS & HARDY. 
aHattiesburg**t ..Forest | N. C. & C. E_ HILL. 
aHazlehurst**t ..Copiah | J. S. SEXTON. 
GaJackson**t ..... Hinds | ALEXANDER & 


| 

| 

| partment. Prompt reports. 
Banking and _ corporation 
law our specialty. Attorneys 

| for Capital National Bank. 

| 

| 


“ “ 


Riohelciectne oe ers WATKINS & 
Attorneys and Counsellors 
at Law and Solicitors 
Chancery. Refers 
bank in City. 
Laurel*¥*¢ ....... Jones | W. S. WELCH. 
aNatchez**ft ..... Adams | REED & BRANDON. 
aTupelo*¥*t ......... Lee | ANDERSON & LONG. 
aVicksburg**t ..Warren | MONCURE 
| torney for First Nat. 
aWest Point**} ....Clay | J. J. McCLELLAN. .- 
4Yazoo City**f ...Yazoo BARBOUR & HENRY. 





Bk. 


MISSOURI 


Cape Girardeau**¢C. G.| OLIVER & OLIVER. 
aCarthage*® ....Jasper| HENRY L. BRIGHT. Collect 
| at Alba, Carterville, Jasper, 
Neck City, Purcell, and 


Duenweg. 


Report Name Taken from 
aCounty Seat. *Money Order Office. 





‘ommer- | 


Attorneys for North West- | 





ALEXAN- | 
DER. Special collection de- | 


| aChillicothe**t Livings'’n | 





WATKINS, | 


DABNEY, At- | 


in || 
to any | 





J. M. DAVIS & SON. 


aColumbia**t ....Boone| McBAINE & CLARK. 
Crocker**t ....Pulaski | ROY W. REED. 
Dixon**t ..... Pulaski | See Crocker. 
i Miller | See Crocker. 
GaJefferson City**t Cole| POPE & LOHMAN. 
PON, csewe Jasper}; MOONEYHAM & SHEP- 
| HERD. 


Kansas City**t Jackson| ASHLEY & GILBERT, 910 
Commerce Bldg. Refer to 
’ any bank or trust company 
in Kansas City and Strong, 
Sturgis & Co., New York. 


DENTON DUNN, 915 Com- 
merce Bldg. Reference: Any 
bank or merchant in K. C. 


GAGE, LADD & SMALL, 
Rooms 605, 606, 607, and 608 
New York Life Bldg. Attor- 
neys for Traders Nat. Bank, 
Produce Exchange Bk., and 
United States Trust Co. 


LATHROP, MORROW, FOX 
& MOORE, First Nat. Bk. 
Bldg. Refer to any bank or 
wholesale house in Kansas 
City. 


i cassshesadeaa tats NEW, KENNISH & KRAUT- 

- HOFF, Lloyd Bldg. Special 
attention to commercial and 
corporation law and pro- 


ceedings in bankruptcy. 
Refer to any bank in Kan- 
sas City. 

he eltaia aie * GRANT I. ROSENZWEIG 
and assistants, 1311-17 
Commerce Bldg. Twenty 
years in general _ practice. 


References in your section 
on request, 


WARNER, DEAN, McLEOD 
& TIMMONDS, Suite 1031 
Scarritt Bldg. Attorneys 


and counselors at law. 


Moberly**¢ ..Randolph | WILLARD P. CAVE. 
aPrinceton**t ...Mercer| IRA B. HYDE & SON. 
Richland*® ....Pulaski | See Crocker. 


Shelbina**t ....Shelby | E. T. HOCKADAY. 





| aSpringfield**t ..Greene | FARRINGTON & WEAR. 
| aSteelville**t Crawford | A. H. HARRISON. 


SPENCER & LANDIS, At- 
torneys for Burnes Nat. Bk. 


ABBOTT & EDWARDS, 1120 
New Bk. of Com. Bldg. Refer 
to any bank or trust Co. in 
St. Louis. Attorneys for 
R. G. Dun & Co. 


FRED. H. BACON, 211 N. 
| 7th St. Refers to any bank 
in St. Louis. 


| BLOCK & SULLIVAN, Suite 
807-815 Carleton Bldg. 
| Counsel for Jefferson Bank. 
Refer to any bank or trust 
| Co. in St. Louis. 


| GRANT, CARROLL & KEN- 
| NEDY, 910 Carleton Bldg. 
Refer to Nat. Bk. of Com. 


|} CLAUD D. HALL, 915 Cen- 
tral Nat'l Bk. Bldg. General 


aSt. Joseph**t Buchanan 


aSt. Louis**t .St. L. City 





Practice State and Federal 
Courts. References: Mech.- 
Am. Nat. Bk. and Judges 


of all Courts in St. Louis. 
See Crocker. 
HENRY L. BRIGHT. 


.-Pulaski 


. Jasper 


aWaynesville* 
Webb City** 
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Town and County Name 


MONTANA 


aAnaconda**t Deerlodge | W. H. TRIPPET. 
aBig Timber**t 


| JOHN B. SELTERS. 
Sweet Grass 


aButte**t ...Silver Bow | See Anaconda. 


Chestere*y ....5..- Hill | WM. CHITTICK. 
aChinook**t ....Blaine |W. B. SANDS. 

aChouteau* ....... Teton | JAMES SULGROVE. 
Columbus**t Yel’owst’e | GEORGE A. WESTOVER. 
Concord**f ....... Hill | See Chester. 


Conrad**+.......Teton 
Corvallis ...... Ravalli | 


Culbertson**t .. Valley | 
IEE Si acacese cas Ravalli 


aDeer Lodge**t .Powell | 
aDillon**t .Beaver Head | 


D. W. DOYLE. 
See Hamilton. 


FRANK M. CATLIN. 
See Hamilton. 


T. F. SHEA. 
HENRY G. RODGERS. 


Dison**} .....- Sanders | See Ronan. 
Dodson**t ...... Blaine See Malta. 
aForsyth**t ...Rosebud | F. V. H. COLLINS. 


aFt. Benton**+Chouteau | H. F. MILLER. 
GHP niccceees Hill | See Chester. 
aGlasgow**f ...... Valley | THOMAS DIGNAN. 
Grantsdale .....Ravalli | See Hamilton. 

aGreat Falls**¢ .Cascade | R. M. ARMOUR. 
aHamilton**t ...Ravalli| J. E. SHOUDY. 
aHavre**t Hill | HENRY S. KLINE. 

"aHelena** ....L. & C.| WIGHT & PEW. 
Hingham**t Hill | See Havre. 
Hinsdale**t ..... Valley | See Glasgow. 
Huntley**+ Yellowstone | HARRY K. COHEN. 


Inverness**f ...... Hill | See Chester. 
0 Carbon | YOUNG & YOUNG. 
POTTY, 2 ec eccvees Hill | See Havre 


aKalispell**t . Flathead | CHARLES W. 
Klein**t ..Musselshell | See Roundup. 
Kremlin**} ....... Hill | See Havre. 
Laurel**t .Yellowstone | W. L. A. CALDER. 

aLewistown**t ...Fergus| BELDEN & DEKALB. 

aLivingston**t ELBERT F. ALLEN. 

Logan**t See Three Forks. 
Malta**t ........ C. H. STEVENS. 
Medicine Lake* Valley | J. A. HEDER. 
Melstone**t Musselshell | See Roundup. 

aMilesCity**t ....Custer | GEO. W. FARR. 


POMEROY. 





aMissoula**t ..Missoula| HARRY H. PARSONS. 
Moore**t_...... Fergus | S. E. PETERSON, 
Musselshell* ®t | See Roundup. 
Musselshell 

Nashua**t ...... Valley | See Glasgow. 
Paradise**t ....Sanders | See Plains. 

Lg a ee anders | I. R. BLAISDELL. 
Plentywood**} ..Valley | J. J. GUNTHER. 
Poe . occ. athead | LOWARY & WISHON. 
Poplar**f ....... Valley | See Glasgow. 
aRed Lodge**t.. Carbon | A. A. CALLOW. 
Ronan* ...... Missoula | A. SUTHERLAND. 


aRoundup**} Musselshell | C. H. TYLER 
U. S. Commissioner. 
| See Roundup. 
Musselshell | 
Stevensville ....Ravalli 
St. Ignatius**t 
Missoula 
Three Forks**} Gallatin | 
Victor Ravalli 
aWhite Sulphur Springs 
*®+Meagher 
Willow Creek**t 
Gallatin 
Woodside ...... Ravalli 
Zortman**t ..... Blaine 


Ryegate**t 


See Hamilton. 
See Ronan. 


MARTIN VETLESON. 
See Hamilton. 
| POWELL BLACK. 


See Three Forks. 


See Hamilton. 
See Malta. 


| 
| 


NEBRASKA 





aBenkelman**t ..Dundy RATCLIFFE & RATCLIFFE. 





aBroken Bow**t .Custer | R. DEAN. 

aChadron**t ..... Dawes | ALBERT W. CRITES. 
aFremont**} ..... Dodge | C.E. ABBOTT, City Attorney. 
aGreeley* ....... Greeley | J. R. SWAIN. 





1 
| 
| 
| 
| 
| 
| 
| 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County 


M. A. HARTIGAN, LL. B. 








aHastings**t .. ..Adams 


aKearney**} ...Buffalo, JOHN A. MILLER. 

aLexington**t ..Dawson H. D. RHEA, 

GaLincoln**t .Lancaster| BURKETT, WILSON ¢ 
BROWN. General practice 
in state and federal courts 

| References: Any bank or 
| _ wholesale house in Lincoln 

Norfolk**t ....Madison| MAPES & HAZEN. : 

sOmaha**t ....Douglas| MONTGOMERY, HALL ¢& 


YOUNG, 619-629 Omaha N. 
Bk. Bldg. Local Attorneys 
| for Marshall Field & Co, 
DE BORD, FRADENBURG 
& VAN ORSDEL, First Nat, 
| Bank Bldg. Attorneys for 
|_ U.S. Nat. Bk. 
Holt | J. A. DONOHOE. 


a0’ Neill*¥*+ 
aPapillion**t 
aPierce**t ....... Pierce | DOUGLAS CONES. 

South Omaha**} D’glas|} MONTGOMERY, HALL & 
| YOUNG, 619-629 Omaha N. 
| Bk. Bldg. Omaha. Local 

+m for Marshall Field 


o. 
aTecumseh**t ..Johnson | A. N. DAFOR. 


¥JaCarson City**t Orm'y 
aEly**t 
aReno**t 


ALFRED CHARTZ. 
...White Pine GILBERT F. BOREMAN. 
nce Washoe | J. L. VAN DERWERKER. 


NEW HAMPSHIRE 


§aConcord**t ..Merr’ck | H. J. BROWN. 
aKeene**t ..... Cheshire | PHILIP H. FAULKNER 
Manchester**} Hillsb'’ro: THORP & ABBOTT : 
aNashua**t_ .. Hillsboro.) HENRY A. CUTTER 
aPeterboro**t .Hillsboro| JAMES F. BRENNAN. 


NEW JERSEY 


| i 
Atlantic City**f Atl’tic | EDMUND C. GASKILL. 
Bordentown**t Burl’t’n | JOHN P. HUTCHINSON. 
aCamden**t ....Camden | WILSON & CARR. 

East Orange**t ...Essex | JEROME D. GEDNEY. 
sElizabeth**t ....Union | WM. F. GROVES. 
Hoboken**+ ....Hudson HARTSHORNE, INSLEY & 


aJersey City**t .Hudson | BEDLE & KELLOGG, Ex- 
| change Place. Corporation 
| and Commercial Law. 

| HARTSHORNE, INSLEY & 


“ “ 


LEAKE. Counsel for Provi- 
dent Institution for Savings. 
TENNANT & HAIGHT, 15- 
| 21 Exchange Pl. References: 
Hudson County Nat’! Bk., 
Union Trust Co. of N. J. 
N. J. Title Guarantee & Tr. 
Co., and Commercial Trust 
| Co.of N. J. 
Montclair**t ....Essex AMES & CRANE. 
aMorristown**t ..Morris, GUY MINTON. 
aNewark**t Essex| DE WITT & PROVOST. 
| Attorneys for the North 
Ward National Bank. 
| 


| 
| 


PITNEY, HARDIN & SKIN- 
NER. Attorneys for Essex 


| _ County National Bank. 
Orange**t Essex | HOWE & DAVIS. 


Rahway**t ..... Union |; HYER & ARMSTRONG. 
GaTrenton**t ...Mercer; ERWIN E. MARSHALL. Re- 
fers to Trenton Tr. & Safe 


| Dep. Co. 
Wildwood**t Cape May | H. H. VOORHEES. 
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Town and County Name 

NEW MEXICO | 
e**t J. BENSON. NEWELL, 

anew Bernalillo Commercial Law Practice. 
Artesia**f ......- Eddy | J. H. JACKSON. 
sCarlsbad**t...... Eddy | BUJAC & BRICE. 
sClayton**t ..... Union | JOHN A. PACE. 
sDeming**t .....-- Luna | A. W. POLLARD. 


East Las Vegas**t 
San Miguel 


sGallup**t .. . McKinley | 
aLas Cruces**t ...D. Ana 
sRoswell**f ..... Chaves 
qiSanta Fe**t .Santa Fe | 


HUNKER & HUNKER. 


| D. J. THOMAS. 


FRANK HERRON. 
HIRAM M. DOW. 
CATRON & CATRON. 








aNew York City**t 
New York | 


(continued) 


sSilver City**t....Grant |C. W. McSHERRY. 

sSocorro**t ..... Sema DOUGHERTY & GRIFFITH. 
sTucumcari**¢ ....Quay | HARRY H. McELROY. 
NEW YORK 

sAlbany**¢ ....Albany | GEORGE J. HATT, 2d, Albany 

i . . | Co. Sav. Bk. Bldg. General | 
| Law _Practice. Refers to 

N State Nat'l Bank. ° 


Amsterdam**t Montg’y 


sAuburn**f . Cayuga 
sBinghamton**t Broome 
Brockport**t ..Monroe 
sBuffalo**t ........ Erie 
Candor**t ...... Tioga | 
Corning**t ...Steuben | 
Dansville**t Livingston | 
sElmira**t ....Chemung | 


Frankfort**t Herkimer | 


Hornell**t ...Steuben 
sHudson**t ...Columbia 
aKingston**t .. Ulster 
aLockport**¢ ...Niagara 


Middletown**} ..Orange | 


Newburg**t ...Orange 


iNew York City**+ 
New York 


(Compiler of New York Laws 


er’s Directory.) 
CONOVER & FISHER. 
| ELDRICH J. WILLIS. Gen- 
eral practice. 
CHARLES R. STEWART. 
HENRY E. MacARTHUR 


FREDERICK O. BISSELL, 
110 Pearl St. (Dun Bidg.), 
Collections, commercial and 
= — Refers to 
R. Co., Third 

Notional Bank, Fidelity Tr. 

Co., Baker, Jones & Co., 

| and The Courier Co. 


MARTIN CLARK, 91 Erie 
Co. Bk. Bldg. General Prac- 
tice, Corporation, 
Law, etc., Collections. Refers 
to any bank in Buffalo. 


| JOHN T. GRIDLEY. 
FAY H. WHITE. 
SIRENO F. ADAMS. 
TURNER & TURNER. 
H. H. INGHAM. 
CLYDE E. SHULTS. 
W. J. DE LAMATER. 
| WM. D. BRINNIER. 

| WM. E. LOCKNER. 
A. C. N. THOMPSON. 
| WILLIAM F. CASSEDY. 


| JOSEPH A. ARNOLD. 

Rooms 70 and 75, 22 Wil- 
| liam St. General Civil prac- 
| tice in all State and Federal 
courts. Bankruptcy matters. 
Collections given  assidu- 
ous attention by thoroughly | 
equipped Collection Dept. 
Commissions 





mers Loan & Trust Co., 

| New York City. 
JOAB H. BANTON. 1 
erty St. Refers to Merch. 
Ex. Nat'l Bank, and John 
Boyle & Co. 

BRIESEN & KNAUTH, 49 
Wall, Attorneys for Knauth, 
Nachod & Kiuhne, bankers. 





for the Rand McNally Bank- 


Probate | 


carefully ex- || 
ecuted. Refers to the Far- | 


aPoughkeepsie**t 


Dutchess | 
.Monroe 


aRochester®*f ... 


|| Rome**t 


| aTroy**t 
aUtica**t 


Watervliet *f 


. Rensselaer 
-Oneida 


aWatertown**t Jefferson 
.-Albany | B. W. KNOWER. 


Bldg., 


New York 
oa | HOUSE, 


LOUIS F. DOYLE, Trinity 
111 Broadway. Attor- 
ney for Nat. Park Bk. of 


GROSSMAN 


& 


| VORHAUS, 115 Broadway. 
| General practice in state and 


| federal courts. 


Corporation, 


a tne banking, insurance, 


ankruptcy. 
equipped commercial 

| collection departments. 
 ” (eee 


| Real 


Completely 
and 


S. ISAACS, 52-54 
William St. General Practice. 
Estate and Probate 


matters especially. Refer to 
Columbia Bank and New 


York Trust Co 


. “ | GEORGE C. LAY, 27 Pine St. 
Refers to Metropolitan Bk. 
(Shoe and Leather branch.) 


. “ |GEORGE  RYALL, 


309 


| Broadway Commercial Law 


Probate_ matter. 
tions. ‘ 
tition suits. 


BONNEY. 
JOHN B. 
EDNOR A. 


GRUBB 


bank at Rochester. 


Deposi- 
Foreclosures and par- 
Collection de- 
| eo Refer to the Imp. 
| «& Traders Nat. Bk. or the 

Citizens-Central Nat. Bank. 
aNorwich**t ..Chenango | N. P. 


Olean**t Cattaraugus CREIGHTON 8S. ANDREWS. 


MARSH. Refers 
to Union Trust Co. or any 


5 SMITH, DeGRAFF, CAS- 


TRACY, 
TRACY. 


ea WILSON, COBB & 
BETTS & DRAPER. 


neys for the 


W. W. KELLEY. 


TLEMAN & MOSHER, Re- 
fer to any bk. in Rochester. 
D McMAHON, 
Counsel’ for First Nat. Bk. 
CHAPMAN 
Attorneys 
Merchants National Bank. 
RYAN, 
Attorneys for Third Nat. Bk. 


& 
for 


MILLER & FINCKE. Attor- 
Oneida Na- 
tional, Second National, and 
the Savings Bank of Utica. 





NORTH CAROLINA 





aAsheville**; Bu 


aCharlotte**t Me 
aGatesville**t 


aOxford**t 





Belhaven**t ..Beaufort 


| aGreensboro**t Guilford 





Forsyth | | 


neombe | LEE & FORD. 
JOHN G. TOO 
CLARKSON & DULS. 


c’lenb’g 
L. SM 


Gates | L. 


|| Kenly** . Johnston ae ie 
|| aKinston**t ..... noir G. MOORE. 
| aLexington**t .Davidson WATSER & WALSER. 


BRUMMITT. 





ITH 
DOUGLAS & DOUGLAS. 


Attorneys 
for Pattee ae Bank. 


..-Granville | G. D. 

aRaeford**t ..... Hoke | THOMAS WHITELEY. 

| JaRaleigh**t ..... Wake | A. B. ANDREWS, JR. Refers 
i] to Citizens National Bank. 
Pn Zoi aienemstanatel ” JOHN W. HINSDALE. Re- 
\| fers to Dun and Bradstreet. 
|| aTrenton* JULIUS K. WARREN 

aWilson**t | PAUL D. GRADY. 

| 4Winston-Salem** | J. E. ALEXANDER. 





NORTH DAKOTA 





Lib- | 


| 
| I ees caw Sargent | Bee  Tidgeewreed 

|| Anamoose*®} . “Burleigh | H :, ae 

|| {aBismarck**t Burlei BRADLEY. 


| aBowbells**t 


|| aCarrington**f .. 


..Burke | 


Foster | GEO CH STILLMAN. 


[FRED = oe States’ 








Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
egraph Station. 


sCounty Seat. 


*Money Order Office. 





*Express Office. 


tTel 





{State Capital. 


90 


Town and County | Name 


Cavalier**t .. 

| Also collect at 

Crystal and Hensel. 

aCrosby*® GEO. P. HOMNES. 

Dogden**t ... J. E. WEHR. 

Epworth* ....Mountrail | See Stanley. 

aFargo**t | AMBROSE C. LACY. 

| fers to Merch. Nat’l Bank. 

na EMERSON H. SMITH. 

Geneseo**t .... See Lidgerwood. 

aGrafton**} h| GRAY & MYERS. 

aGrand Forks**{G'd FP’ ks | W. J. MAYER. 

Great Bend**t —- See Lidgerwood. 

Harvey**t Wells | HENRY J. BESSESEN. 

Kenmare**t v | M. R. KEITH. 

Lidgerwood**t Richland | A. L. PARSONS. 

aLisbon**t Ransom | ROURKE & KVELLO. 

Lostwood ....Mountrail | See Stanley. 

Mantador**t em See Lidgerwood. 

aMinot**t 4 | NSON” BLOOD & ADAM- 
| SO 

New England* Het’ger| CHARLES SIMON. 

Palermo**t ..Mountrail | See Stanley. 

Plaza**t :.Mountrail | See Stanley. 

Portal **t Burke | C. A. SHE sRMAN 
Rhame**t Bowman | |C. M. BRANSON. 
aStanley**t ..Mountrail; RAY O. MILLER, 

Attorney. 
St. Thomas**t Pembina | Wm. McMURCHIE. 
aTowner**} ... McHenry | CHRISTIANSON & WEBER. 





State’s 


aWahpeton**} ‘Richland | DAN R. JONES. 
White Earth**} M’ntr’l | 
aWilliston**t .W. illiams | 
.Barnes | 


See Stanley. 
= Ww. BRAATELIEN, 


Wimbledon**t . : J. CLAUSON. 





OHIO 


aAkron**t Summit | 


torneys for the Central 
Savings & Trust Co. 


Ashtabula**t Ashtabula 


Bellevue**t 
aCanton**t 


Chicago**t 
aCincinnati**t Hamilton | 


lect also at Conneaut. 
See Norwalk 
| W. H. 
the Dime Savings Bank. 
See Norwalk 


Slee 
Clark, 


Walker, 
Henry 


James R. 
C._ Brink, 


Nieporte. Fourth National 
Bank Bldg. Reference in 
any trade center upon re- 
quest. 
|Wm. E. 
Nat'l Bk. Bldg. References 
given on application. Long 
distance telephone. Main 388. 
BURCH, PETERS 
NOLLY,First Nat'l Bk. Bldg. 
Refer to Brighton German 
| Bank Co. 
JOHN O. ECKERT, 1812 
First Nat. Bk. Bldg. Prac- 
tice State and 
Courts, Refers to Second 
and Atlas National Banks. 


TLE. First Nat. Bk. Bldg. 
Reference, First Nat. Bank. 
HERBERT JACKSON, 
Fourth Nat’! Bk. Bldg. Ref- 
ers to Fourth National Bank. 





HITCHCOCK, MORGAN & | 
1306 William- | 
son Bldg. Refers to Central | 


FACKLER, 


National Bank. 


PATTISON & AUSTIN, 1605 | 


Williamson Bldg. Refer to 
First National Bank. 

SQUIRE, SANDERS & 
DEMPSEY, Perry-Payne 
Bldg. Attorneys for Bank of 
Commerce National 
ciation, and Union Nat. Bk. 

STEARNS, CHAMBERLAIN 
& ROYON, 
son Bldg. Attorneys 
First Nat. Bank. 


for 


EDWARD H. BRINK W. | 


Harold E. Zerfey, John C. | 
BROOKS, Fourth | 


& CON. | 


Federal | 


| ERNST, CASSATT_& COT- | 


Asso- | 


1507 William- | 


| 


‘Pembina | SVEINBJORN & JOHNSON. | 
| Backoo, | 


Re- | 


OTIS, BERRY & OTIS, At- 
MOTT G. SPAULDING, Col- 


SMITH, Attorney for | 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


| 
Town and County | Name 


aCleveland**t Sasi WHITE, JOHNSON & CAN. 
(continued) | NON, 1416 to 1421 William. 
| gon Bldg. Attorneys for the 
Hough Bank & Trust Co, 
WING, MYLER & TURNEy 
| 841 Engineers Bldg. Francis 
| J. Wing, formerly judge J. 
S. Dis ne an H. J. Tur. 
| ney, A. J. Schur, D. R. Sipe, 
| CY. Liggett, N. B. Gordon 
Wm. Rockwell. General 
| practice in all courts. Com- 
| mercial law a specialty. Re- 
| = re ion Na 7 pe Nat’ 1 Bk,, 
nion } _ Bk., Com 
| bs mercial 
| 


MOR ar IRVINE & 

BLANCHARD, 8 East Long 

St. Refer to Huntington N. 
Bk. and State Sav. Bk. & 
Tr. Co. 

GOTTSCHALL & TURNER. 


LAFAYETTE M. KYES. 


§ aColumbus**f Franklin | 


aDayton**t Montgomery 
East Palestine**t 
Columbiana | 
aElyria**t Lorain | E.G.,H.C.& T. C. JOHNSON 
aFindlay**t ....Hancock |G, W. ROSS. 
Frederickst’n**¢ Knox | P, L. WILKINS. 
aFremont**{ .Sandusky | F. E. SEAGER. 
Greenwich**{ ...Huron | See Norwalk. 
Lakewood**t Cuyahoga | CLAYTON W. 
MEAP oc ccsccead Allen | WM. L. 
aLisbon**t .Columbiana | 


TYLER. 
PARMENTER. 
BILLINGSLEY, CLARK & 
MOORE. 
CUMMINGS, McBRIDE & 
: WOLFE. 
Wash. | C, H. DANFORD 
-..-Marion|[,. B. McNEAL. Refers to 
Marion Nat’! Bank. 
Monroeville**t ..Huron | gee Norwalk. 
aMt. Vernon**} ...Knox| p. |. WILKINS. 
New London**} .Huron | gee Norwalk. 
North Fairfield**t See Norwalk 
Huron | ~ p 


Huron | J. R. McKNIGHT. _Refer- 
: ences: All Norwalk Banks. 
aOttawa**t BAILEY & LEASURE. 
Plymouth**t .Richland | See Norwalk. 
aSandusky**t ..... Erie| R. B. FISHER, Attorney 
Citizens Banking Co. 
EDWIN S. HOUCK. 
FRITSCHE, KRUSE & WID- 
CHESTER, Spitzer Bldg. 
on to Home Savi ings Bk. 
EORGE B. ORWIG, 57 Pro- 
“oe Exchange. Refers to 
any bank in Toledo. 


See Norwalk. 

GOEKE, ANDERSON & 
MUSSER. 

McKAIN & OHL. General 
civil practice. Collection 
dept. Refers to any bank 
in the ¢ city. 


aMansfield**} .. Richland 


aMarietta**t 
aMarion ** ft 


aNorwalk**t 


aSpringfield**t ...Clark 
aToledo** ........ Lucas | 


Wakeman**} ....Huron | 
aWapakoneta**t Augl’ze 


aYoungstown**t Mah’g 


OKLAHOMA 


aAlv. att i |E. W. SNODDY. 
aArdmore**} , E. D. SLOUGH. 
Blackwell**t J. E. CURRAN 
aChickasha*°t.. THOS. B. LOSEY. 
Cleveland**}...Pawnee | G. W. GOODWIN. : 
aE] Reno*¥*} ..Canadian | BABCOCK & TREVATHAN, 
aEnid**t Garfield | CHARLES N. HARMON, 
Ex-prosecuting Attorney. 
References: Any bank im 
Enid. 
aFairview**t .....Major| BARDSLEY & WELLS. 
Frederick*®{....Tilman | AHERN & SEARCY. 
4 aGuthrie**} an | C. G. HORNOR. 
aLawton**}+ ..Comanche | STEVENS & MYERS. 
aMedford**+ Grant C. GLENN. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. *Money Order Office 


*Express Office. 


tTelegraph Station. {State Capital. 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Town and County 








sMuskogee**t Muskogee 


Norman**t.. Cleveland 
4Oklahoma**t Oklah’ma 








aPerry**t ... Noble 
Stroud**t ....- Lincoln 
sTulsa**t ....---- Tulsa 
Watonga**t..... Blaine 
OREGON 
aAstoria**t..... Clatsop 
aBurns* ....... arney 
aEugene**t ....... Lane 
aHeppner**t ....Morrow | 
aLa Grande**t . -Union 
North Powder**} Union 
aPortland**t 
Multnomah 


PFENDLER & BROWN. 
State and Federal Court 
Practice. Fully equipped 
commercial department for 
handling adjustments in 
Eastern Oklahoma. 

J. D. HOLLAND. 

T. F. McMECHAN. 

H. E. ST. CLAIR. 

THOS. G. ANDREWS. 

JOHN R. WOODARD 


the Federal and State Courts 
of the State. Commercial 
Corporation, Bankruptcy and 
Real Estate Matters Given 
Special Attention. 

WARRINGTON & PUDER- 
BAUGH. 


EDWARD E. GRAY. 
MILLER & CHEZEM. 
L. M. TRAVIS. 

SAM E. VAN VACTOR. 
R. J. GREEN. 

See La Grande. 


Refer to Security Savings 
& Trust Co 


JAYNE & O’BRYON, Jour- 
nal Bldg., General Practice. 
Reference; Com’! Trust & 
_ Bank and Portland Tr. 

oO. 


PLATT & PLATT. Counsel 
for Lumbermen’s Nat. Bk. 


gonian Bldg. General law 





ractice. Refers to the 
candinavian-American Bk. 
aThe Dalles**t ...Wasco| F. W. WILSON. 
BO wcities Malheur | C. M. CRANDALL. 
PENNSYLVANIA 


aAllentown**t ..Lehigh 
Altoona**t 
Berwick**+ ..Columbia 
aButler**¢ ...... Butler | 
aChambersb’g**+ F’klin | 
aClarion**t ..... Clarion | 
Connellsville**+ 


Dillsburg**t 


Fayette | 
waren Yor 


aEaston**} . 


. North’pton 
sErie**t ori 


se rmeieie Erie 
Fayette City**{Fayette 
4Franklin**+ 


.Venango | 


| WM. 


k | LOGAN & LOGAN. 


FRANK JACOBS. 

S. HAMMOND. 

JAMES L. EVANS. 

CHARLES H. MILLER. 

JOHN W. HOKE. 

THEO. L. WILSON. 

STERLING, 
MATTHEWS. 

Refer to 

Dillsburg National Bank. 


| EVANS & BECK. 
|J. M. 


SHERWIN 
8. CARROLL. 
L. G. CHORPENNING. 

THOMAS McGOUGH. 





aGettysburg**} 
4Greensburg**t West’l’d 
§jaHarrisburg**t D’phin 
Hazleton**+ .Luzerne 
aHuntingdon**} Hunt’n 
Johnstown **¢ Cambria 


aLancaster**+ Lancaster 


.Adams | 


JOHN D. KEITH. 
JAY R. SPIEGEL. 
| JOB J. CONKLIN. 
KLINE & BIGELOW. 
THOS. F. BAILEY. 


HORACE R. ROSE, Colleo- 
tion Dept. | 
COYLE & KELLER, Attor- 


neys for Peoples Nat'l Bk. 


Mt. Carmel**} Nor’land | JEFFERSON SHIPM AN. 


Nanticoke**} 


.Luzerne | CHAS. A. SHEA 


aNorristown**t Montg’y | E. L. HALLM AN. 


4Philadelphia**} . 


-Phila. | 


A. J. & L. J. BAMBERGER, 
| (Bamberger & Moise), 604- 
| 609 Morris Bldg., 1421 Chest- 


nut St. Banking, Insurance, | 


Corporation and Commercial 

Law. References: Land Title 

& Tr. Co., Fourth St. Nat’l 
- Bank. 


Admitted to Practice in all | 


BEACH, SIMON & NELSON. | Philipsblire**t . Center 


aPittsburgh**t Allegheny 


THOMAS D. REED, 216 Ore- | 


HIGBEE & || 


AND W. | 


(continued) 





aReading**t 
| aScranton**t 


| “ “ 





Sharon**} 
|| Shenandoah**t 


aPhiladelphia**t . . Phila. 


Plymouth**{ ..Luzerne | 
aPottsville**t Schuylkill | R. H. KOCH, General Practice. 


Name 


BYRON & HAMMOND 
(ROBERT J. BYRON, A. 
S. LONGBOTTOM), ‘Ste- 
phen Girard Bldg. Attor- 
neys and Counsellors at 
Law. Collection Depart- 
ment. Reference: Market 
Street National Bank. 

CARR, BEGGS & STEIN- 
METZ, 602 Bailey Bld 
Reference: Provident Life 
& Trust Co., Philadelphia. 

SAMUEL W. COOPER, 1200 
Betz Bldg. Corporation, 
Commercial, and Probate 
Law Attorneys for R. G. 
Dun & Co., and refers to 
them at any office. 


C. = HEPBURN, 803 Bailey 


Bldg. References: Equit- 
able Trust Co. and Franklin 
Nat. Bank. Commercial 


collections not desired. 


LEVI & MANDEL, 606 Chest- 
nut St. Corporation Lawyers 
Collections. References: 
Fourth St. National Bank, 
Land Title & Trust Co. 


J. HOWARD REBER, 1001 
Chestnut St. Commercial 
Dept. Handle any class of 
litigation. All law lists. 


GEO. W. ZEIGLER. 


ALPERN & SEDER, 303-306 
Farmers’ Bank Building. 
eae practice in State and 

Federal Courts. A_ thor- 
oughly equipped collection 
department, under able man- 
agement, with unequaled 
facilities for handling collec- 
tions anywhere in Allegheny 
County and vicinity. Issue 
commissions to take deposi- 
tions to Lewis M. Alpern. 
References: The Union Sav- 
ings Bank, Washington Trust 
Company, and South Side 
Trust Company. 


CHAS. KUSCHKE. 





Punxsutawney**t J yr 


Lackawanna | 


| JACOB L. FISHER. 
|G. B. & J. B. STEVENS. 

| FREDERICK E,. SCOTT, 
Mears Building. Refers to 

Scranton Sav. Bank. 

THOMAS F. WELLS, Peoples 

| Bk. Bldg. Refers to Scran- 

| ton Trust Co. : 


eccticare Mercer | W. C. LEFFINGWELL. 


L. B. EDWARDS. 


| Schuylkill | 


| aSomerset**t 


_ Somerset | JOHN S. MILLER. 


| Tamaqua**t Schuylkill JOHN J. KELLEY. 


| Tyrone**f 
| aUniontown**t .F: 


|| aWarren**} 
| aWashington**t . 


cunemeia Blair | 





STEVENS AND PASCOE. 
HIGBEE & 
| MATTHEWS 





Warren | GUY C. SWANSON. 
.Wash. | McILVAINE & WILLIAMS. 


| aWest Chester**tCh’ster | CORNWELL & CORNWELL. 


aYork**t 


Ps i. vicwncedtecncen 


' 


PHILIPPINE ISLANDS | 


..York | LOGAN & LOGAN. — 


| in local courts and U. 8. 
courts. Reference: First and 
| Central Nat’l Banks. 

| eS 


| WOLFSON & WOLFSON. 
Attorneys for International 
| Banking Corporation. 


aaa Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


*Express Office. 


tTelegraph Station. 


State Capital. 
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aBeaufort**t 
aCharleston**t 




































































Clinton**t 















































aConway**t ..... 
aDarlington**t ore 
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Hartsville**t 
Darlington 
Johnston**t .Edgefield 
Latta®?> .....0.. Dillon 
aMarion**t ..... Marion 
Rockhill**t ...... York 








aSpartanburg**t Sp’nb’g 
aSt. Matthews**t Calh’n 
aSumter**t ..... 
Trenton**t ..Edgefield 
































¥ aProvidence**t Prov’ce 


Providence 


aAnderson**t .Anderson 
Batesburg**t Lexington 
. -Beaufort 


Charleston 


. Laurens 


GaColumbia**t Richland 


BARNEY & LEE. General 
Practice. References: In- 
dustrial Trust Company, 
Western Union Telegraph 
Company, Joslin Manufac- 
turing Company, Brad- 
street's and Hubbell’s. 

WILSON, GARDNER & 
CHURCHILL, 627 Indus- 
trial Tr. Bldg. General 
Practice in all State and 
Federal Courts. No matters 
accepted involving less than 
five hundred dollars. 

WILLIAM G. RICH. Refers 
to Industrial Trust Co. 


J. M. PAGET. 

BARRETT JONES. 

JOHN HEYWARD JENKINS 

MORDECAI & GADSDEN 
& RUTLEDGE. Counsel for 
State Savings Bank. Attor- 
neys in South Carolina for 
Postal Telegraph Cable Com- 
pany; Atlantic Coast Line 
Co.; Armour & Co., Chicago. 
Refer to president. or cashier 
of any bank in Charleston; 
Nat. Park Bank of New 
York and Standard Oil Co., 
Baltimore. Special attention 
is given to trust estates. 


H. L. SCAIFE, Southern Gen- 
eral Counsel for Reserve 
Loan Life Insurance Co. 


BARRON, MOORE & BAR- 
RON. ‘Refer to the Nat. 
Loan & Exchange Bank or 
any other bank in Columbia. 


H. H. WOODWARD. 
Send all claims to Hartsville, 
South Carolina. 


N. B. HARGROVE. 
JOS. E. a. 


See Johnsto: 
DENNISON & TISON. 


| 


W. A. KIRBY, JR. 


See Dillon. 


JAS. W. JOHNSON. 
SPENCER & SPENCER. 


| JAMES C. OTTS. 
iJ. C. HIOTT. 
GEORGE D. LEVY. 
See Johnston. 








SOUTH DAKOTA 

















aAberdeen**t ....Brown 
aBellefourche**t. . .Butte 
aBrookings**t Brookings 



























































aCounty Seat. 








Bruce**t ...Brookings 
Bushnell**t .Brookings 
aDe Smet**t .Kingsbury 
Elkton**t ...Brookings | 
Pare . cccccce Meade 
aMiller**t ........ Hand | 


TAUBMAN & WILLIAMSON 
L. M. SIMONS. 

M. E. CULHANE. 

See Brookings. 

See Brookings. 

WARREN & WARREN. 

| See Brookings. 

| THOMAS R. NELSON. 
JOHN PUSEY. 





| aUnion City**t .. 


aMitchell**t .... Davison 
|| Mobridge**t Walworth 
|| sOacoma**t ....Lyman 
| aParker*¥*t ..... Turner 
H aRapid City**t Pen'ton 
{| aRedfield**¢ ..... Spink 
metre ices i 
| aSioux Falls**t 
Minnehaha 
Volga**t . Brookings | 


aWatertown**t Cod’ton 





| T. J. SPANGLER. 

| E. E. EMPEY. 

I. N. AULD. 

EDWIN LEWIS BROWN. 
BUELL, GARDNER & DENU 
|W. F. BRUELL, 


BAILEY & VOORHEES, 
| Attorneys for Sioux Falls 


| Nat. Bank, W. U. Tele- 
graph Co., Til. Cen. R. R. Co. 
American Surety €o., and 
R. G. Dun & Co. 

See Brookings. 

HANTEN & HANTEN. 





Practice in all courts. 








White**t ....Brookings See Brookings. 
White River ..Mellette Cc. E. KELL 
Wilmot**t . Roberts | J. A. MUNRO. 
| aWinner**} ...... Tripp | See White River. 
| WRU. acecncens Mellette | See White River. 
| 
| = 
TENNESSEE 
| a ar oases = 
| | 
| Bristol**t . Sullivan| ROBERTS & ROBERTS. 
| Refer to First and Dominion 
National Banks. 
aChattanooga**t COOKE, SWANEY & HOPE. 


aJackson**t 
Jefferson City**t 


“ 


J’ff'n 


aJonesboro**t Wash’gt’n 


aKnoxville**t 


aManchester**t ..Coffee 


| aMemphis**t .S 
aNashville**t Dav 
aPulaski**t ...... 

Tullahoma**t .. 


Report Name Taken from Rand McNally & Co.’ 


*Money Order Office. *Express Office. 


helby | 


“ 


| 


aFranklin**t Williamson 
..Madison 


Hamilton | Attorneys for the Southern Ry. 


Co. Refer to First Nat. Bank. 


| THOS. H. WAGNER, Com- 
mercial litigation. Refers 
to First Nat. Bank. 


H. P. FOWLKES. 
CLAIRE B. NEWMAN. 
WYLIE M. LEEPER. 


|S. S. KIRKPATRICK. 
.. Knox ;|LU 


CKY, FOWLER & 
ANDREWS. Refer to Cen- 
tral Tr. and Knickerbocker 
Tr. Co’s of N. Y. and Tenn. 
arms Bank of Knoxville. 


. McKINNEY. 
BANKS & HARRELSON, 





| 


| 
| 


N. Main St. Practice in all 
civil courts. State and Fed- 
eral. Refer to State Nat. 
Bank. 


|CHARLES §8._ DASHIELL, 





1109-1114 Central Bank 
Bldg. Refer to any bank 
in Memphia. 


H. C. WARINNER, 520-521 
Goodwyn Institute Bldg. 
Refers to Union & Planters 
Bank & Trust Co. 


LEMUEL R. CAMPBELL. 
Refers to American Nat. Bk. 


MARR, First Nat. Bk. 
Bhig. Practice in all civil 
courts. Refer to any bank or 
trust company in Nashville. 


WALTER STOKES, McGa- 
vock Bldg. Attorney for 
First Nat. Bank and First 
Savings Bank & Tr. Co. 


Ww. 


| J. D. WOODWARD. 
Coffee | THOS. M. LOCKHART. 
-Obion | J. A. WHIPPLE 


s Bankers’ and cial Directory List. 
tTelegraph Station. 


State Capital. 
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Town and County Name 
TEXAS 
aAbilene** T .. Taylor | SE/ ee GH & HICK- 
aAnson**t .....- Jones | WALTER S. POPE. 
tin**t..... Travis |GREGORY, BATTS & 
er BROOKS. 
aBallinger**f ... Runnels | WADE & DOSS. 
aBastrop**t ....Bastrop | PAUL D. PAGE. 
B nt**t Jefferson| SMITH, CRAWFORD, & 
—_— SONFIELD, General law 
practice in allcourts. Attor- 
neys for Gulf Nat'l Bank. 
Collection dept. 


aBrownsville**t Cameron | 
aChildress**t . .Childress 
aDalhart**t ... 


aDallas**t ......- Dallas 
aDel Rio**t ...Valverde 
aE] Paso**t ....El Paso 


aFort Worth**t Tarrant 


aGainesville**t ..Cooke 
aGalveston**t Galveston 


aHaskell**t ...Haskell 
Higgins**t ..Lipscomb | 
aHillsboro**t ...... Hill 
Honey Grove**t Fannin 
aHouston**t ..... Harris 
Kenedy**t . Karnes | 
aMcKinney x04, Collin | 
Mexia**f .. ‘Stuaiein 


aMt. Vernon**t Franklin | 


aPecos**f ..... Reeves 


Saltillo¥*t..... Hopkins | 


J. T. CANALES. 
JNO. W. DAVIDSON. 


-Dallam | | CLIFFORD = and W. 


B. CHAUNCE 
COCKRELL, eee & | 
THOMAS, Attorneys for | 


Dallas Trust & Savings Bk. 
BOGGESS & SMITH. 


| POTTER, CULP & CULP. 


MANN & BAKER. Att’ys for 
Texas Guarantee & Tr. Co. 


JAMES BR. & CHARLES J 
STUBBS. _ Practice in_ all 
courts. References: City 
Nat’l Bank; Galveston Dry 
Goods Co., and Galveston 
Brewing Co. 


H. G. McCONNELL. 
ADKINS & SEWELL. 


| R. M. VAUGHAN. 


JAMES M. BALDWIN. 

CHARLES S. OLIVER. Gen- 
eral practice. Collections. 
Refers to First Nat. Bank. 

JOHN. W. THAMES. 

JAMES M. MUSE. 

W. M. WHITE. 

L. W. DAVIDSON. 

J. W. PARKER. 

See Mt. Vernon. 


| R. P. INGRUM, Rooms 232- 


Central Tr. Bldg. Reference: 
Central Tr. Co. or any rep- 
utable business man of this 
city. . 


| WALKER & BURLESON. 
Refer to Ward, Murray & Co. 





aWichita Falls**{ Wichita | 
Winfield*® 


Report Name Taken from Rand McNally & Co.’s Bankers’ and i iaceienaill Directory List. 
*Money Order Office. 


aCounty Seat. 


4San Saba* ...San Saba 
: aSweetwater**t .Nolan | 
Texarkana**} .. -Bowie | 
aTyler*¥*¢ ....... Smith | 
aUvalde**t ..... Uvalde 
aWaco**y. ... McLennan 


A. W. CHRISTIAN. 
WILLIAM H. ARNOLD. 


FITZGERALD, BUTLER & | 


BULLOCH 


G. B. FENLEY. 

HARRY P. JORDAN, Amic- 
able Bldg. Banking, corpora- 
tion law, ete. Collections. 
Reference: Any Bank in 
Waco, Texas. 


HUFF, BARWISE & BUL- 
LINGTON. 


piahatiane Titus See Mt. Vernon. 


LOOMIS & KNOLLEN- | 
BERG. General practice. 
Collections. Refer to any | 
bank in the city. 

ORRICK & £TERRELL, 
Stripling Bldg. Refer to 
Am. and Ft. Worth Nat. Bk. 


233 Moore Bldg. Refer to | 
Frost Nat. Bank. 
| TERRELL & TERRELL. | 








*Express Office. 


RECOMMENDED COMMERCIAL ATTORNEYS ae d) 


Town and Coifnty 





UTAH 
aBrigham**t  .Boxelder 
aOgden**t ...... Weber 


GaSalt Lake — Lek 
alt e 


VERMONT 


NELS JENSEN. 
JOHN C. DAVIS 


BOOTH, LEE, BADGER, 
RICH & PARKE. Refer to 
Nat. Bk. of the Republic. 





| aBurlington**t Chit’den 


YaMontpelier**t ..Wash. 
aRutland**t ....Rutland 


F. G. WEBSTER. 
WM. N. THERIAULT. 
EDWARD DANA. 

F. C. SMITH. 





aSt. Albans**} .. Franklin 
VIRGINIA 
Appalachia**t ...Wise 


Bristol**t .Washington 


aCharlottesville**+ 
Albemarle 

aCulpener**t ..Culpeper 

aLebanon* 


Lynchburg**t Campbell 


aManassas**t 
Prince William 
Newport News**t 


Warwick 
Norfolk**t . Norfolk 


aPortsmouth**t Norfolk 
GaRichmond**t Henrico 


Scottsville**t Albemarle 
aStaunton**{ ..Augusta 


aWise* 
aWoodstock **¢ .Sh’doah 


WASHINGTON 


Aberdeen* ®t. ..Chehalis 
Arlington**t Snoh’mish 


Auburn**f ....... King 
Centralia*¥*t ..... Lewis 

| aChehalis**f ...... Lewis 
| aColville**t  . .Stevens 
aEverett**} .Snohomish | 
Hillyard**t .. \Spokane | 
aKalama**f.....Cowlitz 
Kennewick*® . . . Benton | 
Kent**f..........King 


Leavenworth* 7 .Chelan | 
. Snohomish | 


Monroe*®*7. 


MORTON & PARKER. 


ROBERTS & ROBERTS. 
Refer to First and Dominion 
National Banks. 


WHITE & LONG. 


BOWERS & JOHNSON. 
BURNS & KELLY. 
KIRKPATRICK & HOW- 


ARD. References: Peoples 
and First National Banks. 


H. THORNTON DAVIES. 
8S. O. BLAND. 


O. L. SHACKLEFORD. Refers 
to Nat. Bk. of Commerce. 

Oo. L. SHACKLEFORD.:- 

HOWARD L. ANDERSON. 
Refers to Nat. State & 
City Bank. 

HENRY R. MILLER. Refer- 
ences: R. G. Dun & Co.; 
Virginia Tr. Co.; Lewis 
Ginter Land & Improve- 
ment Co.; Planters Nat. Bk. 
and Wortendyke Mfg. Co. 

HILL MONTAGUE. __ Refers 
to any Richmond bank or 
business house. 


C. H. PATTERSON. 


ARMISTEAD C. GORDON. 
Bank, corporation and real 
estate matters. Collections. 


See Norton. 
WILLIAMS & BROTHER. 


| BONER & BONER. 

L. N. JONES. 
CHURCHILL & DAVIS. 
O. T. WEDMARK. 





tTelegraph Station. 


A. A. HULL, General Practice. 
STULL, WENTZ & BAILEY. 
LOUIS A. MERRICK. 

|; 8. L. AMERICUS. 

IMUS & GORE. 

MOULTON & HENDERSON 
| CHURCHILL & DAVIS. 

E. H. FOX. 


E. T. BASCOM. 
| 





{State Capital. 
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Town and County 


aNorth Yakima**t 
Yakima 


§aOlympia**t .Thurston 


aProsser* ®t Benton 
Puyallup*®*t..... Pierce 
Raymond**} Pacific 
Richland* Benton 
aSeattle**f ....... King 

“ 

Snohomish**f 

Snohomish 
aSouth Bend* ®t. ..Pacific 
aSpokane**t ..Spokane 

“ 
Sunnyside**+...Yakima 
aTacomat®t...... Pierce 
Toppenish**+ .. Yakima 
aVancouver**} ...Clarke 


aWalla Walla**t 

Walla Walla 
aWenatchee* ®t. ..Chelan 
White Bluffs*. . . Benton 


WEST VIRGINIA 





aBerkeley Springs**t 


Morgan | 


aBuckhannon**t Upshur 
4 aCharleston**} 
Kanawha 


aClarksburg**t Harrison 


aGlenville**t . Gilmer 
aGrafton*ft ..... Taylor 
aHuntington**t ..Cabell | 


aLewisburg*t Greenbrier 

aMorgantown**} 
Monongalia 

aParkersburg**t ..Wood 


| MARK F. 


Name 


DONNELLY & 
Commercial law. 
Department. 

CHARLES D. KING. 

LINN & BOYLE 

FRANK D. DAVIS 

ROBERT G. CHAMBERS 

See Kennewick 

BEECHLER & BATCHELOR 
New York Block. Practice 
in all Courts. Depositions 
aud Collections 

BYERS & BYERS. Refer- 

ences: Judges of the State 
Supreme Court. Attorneys 
for San Juan Co.  Bk., 
Friday Harbor, Wash. 
AMBUTH & REMBERT. 
Pacific Block. Refer to any 
Seattle Bank. 

HAROLD PRESTON, Low- 
man Bldg. Attorney for 
Puget Sound National Bank. 

E. W. KLEIN. 


MOGAN, 
Collection 


BOND & EDDY 

BELDEN & LOSEY, Old 
Nat'l Bk. Bldg. Attorneys at 
Spokane for R. G. Dun & Co. 

MENDENHALL, 

Exchange Nat. Bk. 

Twenty years’ resi- 
dence and practice in Spo- 
kane. Well equipped Collec- 
tion Department. 

O. L. BOOSE. 

HU aor. HOLT & HAR- 
MON Tacoma Bldg., 
General Attorneys for Bkrs. 
Trust Co. 

D. H. BONSTED. 

McMASTER, HALL & 
DROWLEY 

REYNOLDS & BOND. Refer 
to any bank in city. 

LUDINGTON & SHINER. 


27-30 
Bldg. 


See Kennewick. 

H. D. ALLEN, Attorney for 
the Bank of Morgan County. 
Strict attention to col- 
lections. 

J. M. N. DOWNES 

BROWN, JACKSON & 
KNIGHT, Attorneys for 


Kanawha Valley Bank. 

MOLLOHAN, McCLINTIC & 
MATHEWS. General prac- 
tice; bank and corporation 
law. Attorneys for Citizens 
Nat. Bk. and B. & O. R. R. 

DAVIS & DAVIS. 

LINN, BRANNON & CRAD- 
DOCK. 


JOHN L. HECHMER. 

SIMMS,ENSLOW, FITZPAT- 
RICK & BAKER. General 
practice. Reference: Hunt- 
ington National Bank. 

S. N. PACE. 


| EDGAR B. STEWART. 


MERRICK & SMITH, Attor- 


neys for Central 


, Banking 
and Security Co. 


RECOMMENDED COMMERCIAL ATTORNEYS 


Town and County 


cece Tucker 


aParsons**t 


aPoint Pleasant**t Ma'n 
| aSutton* ®t .- Braxton 
aWellsburg**t ..Brooke 
aWheeling**f ..... Ohio 


aWilliamson**} ..Mingo 


WISCONSIN 


aBaraboo**t 


aCrandon**f ..Forest 


Delavan**t...Walworth 
aElkhorn**} .Walworth 
aElisworth**F . Pierce 


4Fond du Lac**+F. du L. 
aHudson**t ..St. Croix 
aJanesville**f ..... Rock 


aLa Crosse**t La Crosse 


aLadysmith**t . Rusk 
Lerr -.. ec cciss Rock 
Lyons*® .....Walworth 
4 aMadison**f ..Dane 
aMauston**} ....Juneau 

aMilwaukee* ®t 
Milwaukee 


New Lisbon**+ . Juneau 
aOshkosh**t Winnebago 
Palmyra**} ...Jefferson 
Plymouth**+ Sheb’gan 
aRacine**t ..... Racine 
aStevens Point**+ Po’ge 
Troy Center**+ Wal’th 
Walworth**} Walworth 
aWaukesha**t Waukesha 
aWausau**? ..Marathon 


Wal'th 
Williams Bay**t Wal'th 


Whitewater**t 


WYOMING 


JaCheyenne**t Laramie 


aSheridan**{ ..Sheridan 
aWheatland**t ...Platte 
ALBERTA 
Calgary**t . Calgary | 
Cardston*® ||: Alberta | 
Edmonton**t 
Edmonton 


(Cont’d) 





Name 


A. JAY VALENTINE. 


J. S. SPENCER. 
HALL BROS. 
J. F. CREE. 


GEORGE J. ROGERS. Refers 
to National Exchange Bank 
and Peoples Bank. 

SHEPPARD, GOODY- 
KOONTZ & SCHERR. 


BENTLEY, KELLEY & 
HILL. 

WARDE A. WESCOTT. 

EDWARD MORRISSEY. 


W. C. NORTON. 

JOHN E. FOLEY. 

L. E. LURVEY. 

SPENCER HAVEN. 

JEFFRIS, MOUAT, OEST- 
REICH & AVERY. 

JESSE E. HIGBEE. Refer- 
ence: Batavian Nat'l Bank. 


J. W. CAROW. 

See Whitewater. 

See Delavan. 

OLIN, BUTLER 
KEET. 

VEEDER & VEEDER. 

MARSHUTZ & HOFFMAN 
1115-20 Wells Bldg. Corpo- 
ration and Bank Counsel At- 
torneys for First Nat. Bank. 

GEORGE E. MORTON, 804- 
806 Majestic Bldg. Refers 
to Merchants & Manufr’s 
Bk. and First Sav. & Tr. Co. 

NATH PERELES & SONS. 
Established 1857. Refer to 
any bank here or J. P. Mor- 
2 an & Co., N. 
J. MORTENSE 

w ILLIAMS & W ILL IAMS. 

See Whitewater. 

M. C. MEAD. 

PALMER & GITTINGS. 

FISHER,HANNA & CASHIN. 

See Whitewater. 

See Delavan. 

VERNON H. TICHENOR. 
BROWN, PRADT, GEN- 
RICH & ANDERSON. 
ROBT. C. BULKLEY, Dis 

trict Attorney. 
See Delavan. 


& CUR- 





BURKE & CLARK. General 
law practice. Collections 
promptly attended to. 

ADELBERT HUGHES. | See 
guaranteed rating in Mar- 
tindales American Law 
Directory. 


KLINE & NATWICK. 


LOUGHEED, BENNETT, 
McLAWS & COMPANY. 


| SHORT, ROSS & SELWOOD. 


W. LAURIE 


| HYNDMAN & HYNDMAN. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 





*Express Office. 


tTelegraph Station. 


"State Capital. 
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Town and County | Name 


— COLUMBIA 


ALEXANDER MACNEIL. 

MATHESON & CARTER, 
302 Dawson Bldg. _ Bar- 
risters, Solicitors, Notary. 
Also of the Bar of Manitoba, 
Saskatchewan, Alberta. Ref- 
erence: Merch. Bk. of Can., 
Union Bk. of Can., and Bs ank 
of Vancouver. 


BARNARD & ROBERTSON. 


Fernie**f 
Vancouver a 
City of Vancouver 


. Kootenay 


GVictoria**t .. Victoria 


MANITOBA 


co a Cn ELL, COLEMAN & 
R 


Rie HAR DS, SWEATMAN, 
KEMP & FILLMORE, Sol- 
icitors for the Royal Bank 


Brandon**t ..Brandon 


§Winnipeg**t Winnipeg 


of Canada. 

OF hal Ed Sea “ MACHRAY, SHARPE, DEN- 
NISTOUN, LOCKE & 
CRAWLEY, special atten- 


tion to commercial laws and 
collections. Solicitors for 
Molsons Bank and the Can. 
Bk. of Com. 

TUPPER, TUPPER, Mc- 
TAVISH & CO., Solicitors 
for The Bank of Montreal. 


NEW BRUNSWICK 


St. John**} . 





BARNHILL, EWING &S 
FORD. 


. John AN- 


NOVA SCOTIA 


§Halifax**t .. Halifax | ALFRED WHITMAN B. A., 
L.L. B. Refers to Roys al 
Bk. of Canada. 


Sydney**} S. C. Breton | ROWLINGS & McCURDY. 


= wae Ps = 


ONTARIO 


Cobourg**t 
Northumberland 
Goderich**} ....Huron 


Hamilton**} 
Wentworth 


FRANK M. FIELD, K. C. 


PROUDFOOT, 
KILLORAN 

CHISHOLM, 
QUESTEN. 
dian Bk. of Com., Hamilton. 


HAYS & 
LOGIE 


Napanee**+ ..Lennox | W. G. WILSON. 
Ottawa** .. Ottawa | SMITH & DUNLEVIE. 
Toronto**} ...Toronto | BLAKE, LASH, ANGLIN & 
| CASSELS. — Solicitors for 
| the Canadian Bank of 
rz | Commerce. 
Susiviamaoretgieae - | JOHNSTON, McKAY, DODS 
|} & GRANT. Solicitors for 
a | . the Traders Bank of Canada. | 
bake Grotareeuratarass “| A. F. LOBB, Solicitor. Gen- 
e | eral law practice. 
dedtestoaceanais “| RYCKMAN, MACINNES & 
| MACKENZIE. Solicitors | 
é | for the Molsons Bank. 
Walkerton**} ...Bruce | ROBERTSON & McNAB. 


PRINCE EDWARD ISLAND | 
| 


{Charlottetown**t Pr’ce 
= | 


McLEOD & BENTLEY. 


i 
| Town and County 
hh 


& Mc- || 
Refer to Cana- || 


‘QUEBEC 


-ssstaiasinamansis DED ao ATTORNEYS iw d) 


Name 


Montreal**¢ Hochelaga aa FALCONER, 


77 “ 
: ° 
’ 
“ ‘ 
“ “ 
{Quebec**t 


SASKATCHEWAN 


4] Regina**t . 
Assiniboia West 


MEXICO 


. Quebec | PELLETIER, 


PHELAN & BOVE Y. At- 
torneys for the Bank of Mon- 
treal and the Standard Life 
Assurance Co. 

KAVANAGH, LAJOIE & 
LACOSTE. Provincial Bk. 
Building. Collection de- 
partment. Solicitors for the 
Provincial Bk. of Canada, 
Security Life Ins. Co. of 
Canada, ete. 

McGIBBON, CASGRAIN 
MITCHELL & CASGRAIN. 

CASGRAIN, MITCHELL, 
McDOUGALL & CREEL- 
MAN, Canada Life Bldg. 
Solicitors for the Pullman 
Co., Reference: Canadian 
Consolidated Rubber Co., 
Ltd. Ames Holden Mce- 


Cready, Ltd. 

BAILLAR- 
GEON & ALLEYN, Barris- 
ters. Attorneys for La 
Banque Nationale and the 
Quebec Ry. Light, Heat & 
__ Power Co. 


| ALLAN, GORDON, BRYANT 
& GORDON. General 
_Fractice. 





Mexico City..... B.. ¥..t 


WILSON, BAZ & KEARFUL, 
Mutual Life Building. Gen- 
eral practitioners. The mem- 
bers of this firm have been 
in active practice in Mex- 
ico for several years. Mr. 
Wilson was formerly of the 
New York Bar. Mr. Baz 
is a member of the Mexican 
Bar. Mr. Kearful is a mem- 
ber of the New York and 
Texas Bars and was until 
recently special assistant to 
the Attorney General of 
the United States, Especial 
attention is given to cor- 
poration matters and Ameri- 
can investments in Mexico. 
Attorneys for Mexico City 


Banking Company, S._A, 


FOREIGN 








FRANCE 


sian Dept. Seine) DONALD HARPER, WAL- 


TER V. R. BERRY, and 
BENJAMIN H. CONNER, 
Attorneys-at-Law, 32 Ave- 
nue de L’Opera. Members 
of the New York Bar and 
United States Supreme Court. 
References: American Em- 
bassy, 18 Avenue Kleber, 
Paris; Morgan, Harjes & 
Company, 31 Boulvd. Hauss- 
mann, Paris; Munroe & 
Company, 7 rue Scribe, Paris; 
O’Brien, Boardman & Platt, 
2 Rector Street, New York 
City. 


Report Name Taken from Rand McNally ¢ & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. *Money Order Office. 





*Express Office. 





t¢Telegraph Station. 


State Capital. 
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J. R. COOKE oe W. C.. TOMPKINS 
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AvDITOR 
CAPITAL -« $ 2,000,000 
SURPLUS = 


aoe 2,000,000 
DEPOSITS - 35,000,000 


Old Célony Trust Company 


BOSTON, MASS. 


CAPITAL. gry 8 oe OG 
SURPLUS . rope oe ooo 


COURT STREET TEMPLE PLACE 


AMERICAN BANKERS’ ASSOCIATION CONVENTION 
Boston, Octobe? 6-11, 1913. 


CINCINNATI, OHIO 
UNITED STATES, CITY AND COUNTY DEPOSITORY 
CAPITAL - : $2,000 


,000.00 
SURPLUS and PROFITS 2,1 26,850.00 
-B. s. SOaSTCRAM. Pres. G. P. GRIFFITH, ete ao to ee Vice-Pres. 
: 8. M; RICHARDSON, Cashier D. KNOX, Ase 
bankers, rporati vil Py th a eae consistent. 
pe father and careful banieing. Trevclaat latina Creale teaws ce Tnion, of London and Smith’s Bank, 
Limited, London.. Collections a specialty. 


nines, 


SF 


oe 


THE OLDEST. NATIONAL BANK IN THE COTTON STATES. . 
FRANK §. EB, BLOCK, Vice-President ; oe Ss. FLOYD, Vice-President 
J. S. KENNEDY, Assistant Cashier LEYTNER,. Ass’t Cashier 


| TLANTA eotahdi ech Ba MNO 18900 


TAL $1,000,000 é “SURPLUS AND ' $1 000 000 
0 SITS -6,600,000 ~ UNDIVIDED Pt a ee 
ts a general banking business. Accounts of banks, bankers, merchants others solicited. i 
receives our immediate attention, “We collect direct on ail pote in'the State, 
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‘BLAIR & CO, 


Mississippi Valley Trust Compa 


St. Louis 


Capital, Surplus and Profits 


$8,500,000.00 


First National Bank 


San Francisco 


Invites Your Account and Sei Ro a 
Items for the Pacific Coast . ~ 


$3,000,000 
1,500,000 


United States Depository 


Capital - 
Surplus and 3 
Profits 


OFFICERS 
The First) National Bank 
meee ean ELS 
JAMES 


J. H. SKINNER 


AK E. Assistant Ci 
fobenr BR YATES*- = - + Assistant Cashier 
The First st Federal Trust st Company 


On Pen, National B. ppek as 


Capital - - - + - $1,500,000 
HBAS RE Boa SBOE 


Invites schounty. of conservatively 
managed made in all 
parte of America < abroad.. In daily 
communication with practically evety 


— in western Pennsylvania 
and West. V iWgina ww ON 


Capital - - $2,400,000 
Surplus -.- 3,000,000 


| 


A General Financial and F 
ciary Business Transag ct 


Hanover Nation 
Bank 3 


Pine and Nassau Streets | 

New York Gity = 
Capital $ 3,000,068 
So". ~ 14,000, 00 


Profits . 
We can arrange to have banks an 
bankers draw their own drafts 
Foreign Cities against our accour 


JAMES M, DONALD 
Chairman of the Board 
WILLIAM x WOODWARD “@ 
Presiden 4 
E. HAYWARD FERRY WM. L. LIGHTHE 
Vice President Cas 


HENRY R. CARSE 
Vice President 


SAMUEL WOOLVERTON 
Vice President 

ELMER E. WHITTAKER 
Cashier 


CHAS. H. HAMI 


central Trust Company tl 


CHICAGO 


CART Aly SURPLUS $6479 8 
pePosirs $39,790,394 = 


Accounts of Banks and Bar 
Received on Liberal T: 


. (OFFICERS 


Vice Presi 
T.ABBOTT - ds 
WALTER H. WILSO Vice B side 
MR. DAWES. Vice President and shi 
UIST - - Vice Presid 
» COOK ~ - anni ° 


* Vice Pres 








